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LHOEBMBAEART, REITEVWTRICAEZLEROONIEESFTOEEECERLTHERLTEYET,

The consolidated financial statements are prepared or presented in accordance with accounting principles generally accepted

in the United States of America.
BERO—EBIE. ABARTLTHEYET,

Certain items in previous years' financial statements have been reclassified.

AOUA—RRICHENERELIBE. TORBITOVTHHEEEZEVIRET,
When you make a change to this Historical Data after download, we are not responsible for the contents.




WEHEE*EEK  Consolidated Balance Sheets

3AH As of March 31 BAHM  Millions of yen
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BEDE Assets 1,030,349 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230
RBEE Current assets 627,555 440,707 388,141 412,233 431,850 538,098 672,981 815,849 835,369 871,431 810,260 933,941 1,027,227
RERUVES Cash 36,783 46,296 66,688 48,880 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656
EHRE Short-term investments 76,599 93,790 63,986 35,445 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950
HilEE% Marketable securities 241,177 83,342 32,793 66,121 64,215 60,752 100,403 72,199 45,188 53,043 20,790 27,364 29,554
ZEFR Trade notes receivable 7,059 3,494 2,088 1,447 915 833 775 649 399 271 2,895 4,053 100
e Trade accounts receivable 121,537 80,578 109,942 122,852 122,175 164,047 188,044 233,024 194,549 209,596 256,140 271,566 281,958
EEEERS Allowance for doubtful notes and accounts (1,125) (1,013) (1,021) (996) (761) (941) (948) (1,010) (845) (905) (1,159) (1,510) (1,026)
TG ENVEE Inventories 114,647 94,104 89,216 110,450 132,037 160,934 170,603 186,299 217,462 211,447 290,257 349,315 334,408
BRIEREEE Deferred income taxes 21,169 16,363 17,378 19,743 16,927 19,173 22,566 28,296 31,365 25,890 - - -
AL BRARVZOMDRBEE Prepaid expenses and other 9,709 23,753 7,071 8,291 16,491 9,335 9,540 10,294 22,396 27,759 41,688 31,416 35,627
AHEERE Property, plant and equipment 346,149 328,282 285,265 283,988 304,934 323,922 346,473 385,986 455,862 507,969 705,229 856,453 1,002,210
Tih Land 41,284 43,899 43,829 44,125 46,512 46,887 50,153 50,170 49,757 50,761 64,772 68,133 72,707
BYMRUEEY Buildings 258,588 267,737 272,070 274,188 284,023 297,558 308,576 325,479 350,279 394,239 467,427 536,781 633,041
BHEBRUVIEREMS Machinery and equipment 536,292 567,299 570,701 586,831 627,961 679,204 727,280 788,743 873,410 950,280 1,104,592 1,250,288 1,310,534
BEREE Construction in progress 33,511 20,979 12,162 22,607 26,131 20,043 18,251 30,510 37,750 40,035 97,090 109,057 133,148
BAME A R EHEE Accumulated depreciation (523,526) (571,632) (613,497) (643,763) (679,693) (719,770) (757,787) (808,916) (855,334) (927,346) (1,028,652) (1,107,806) (1,182,318)
FRU—TFA4U T —RERIERE Operating lease right-of-use assets - - - - - - - - - - - - 35,098
BRERUVZOMDEE Investments and other assets 56,645 140,338 255,384 292,287 264,101 225,124 224,233 229,468 226,553 255,599 281,524 258,499 220,793
B ESITxT HRE Investments in affiliates - - - - 2,070 2,225 - - - - - - -
®BE Investments 11,493 90,138 207,958 244,609 195,773 157,858 126,600 94,877 100,131 103,468 87,288 66,697 49,059
RERSEE Deferred income taxes 7,713 20,496 9,654 9,680 10,002 7,499 9,496 7,625 11,258 5,259 36,346 42,065 42,220
ZOMDEEEE Other 37,439 29,704 37,772 37,998 56,256 57,542 88,137 126,966 115,164 146,872 157,890 149,737 129,514
a5t Total assets 1,030,349 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230
20093 AMFTHABEERE T . THATRERMASF ITHBEINDIT A TOBRFERHAEITHBLTHEYELLD BHEOBEY BICHEL CERMBRAR LRRLEANLYBERETH D260, 20103 H &Y., #E# B LEBOSTH A RER MEESH <D
WTIFERISTEHTEFENHILDERNT, BEFMAEHFITRAEEELTHYET . COEFRIT, KEDMHBRAEEEHS (FASB) RETEEE (ASC) 250(REH LOEBERVBRZBDETE) | (IHFASBEEEZF 15485 LOEER VBB DT
GED) E-2tRAIEER (APB) EREH 205 RUFASBEEEHIENER- ) ISRV RHAHDERLELTIMYRDOINET , BRERICLD, BT I —TOBRBRVIKLVFIRICEZLEE. BIZ2009E3 8 HOHE RRMWEERXHVERA,
LFEEICKY, 201043 A KR U20094F3 A KICH I+ 5MH D55, 201043 A K197,3755H 5 F KX V200943 A K82,203E AANREFMAEHITHBIN THY, ChicfHD BEREEE - AROBRITOBRERESEENDS5201043 A K4528H5
MR 200943 A K718E S FHRIER: & & & (RE) M SBRER & & E (BEE) <. BEBREAMD 55201063 A K879H AR U20094F3 A R1758 5 AARES: £ & E (GRE) A SBRERE QM (BE) CHBESNTEYVET .
Prior to April 1, 2009, the Companies classified all available-for-sale debt securities as current assets without consideration of contractual maturities. On April 1, 2009, the Companies changed accounting method by which debt securities are
classified as current or long-term investments based on their contractual maturities, unless the Companies intend to sell an investment within the next twelve months, in which case it is classified as current. The Companies believe this new
method is a preferable accounting method as it better reflects when cash will be realized. In accordance with Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 250, "Accounting Changes and Error
Note 1 : Corrections" (the provisions which were previously included in SFAS No. 154, “Accounting Changes and Error Corrections, a replacement of APB Opinion No. 20 and FASB Statement No. 3"), this change is accounted for as a change in
: accounting principle. There is no effect on income and earning per share, and no cumulative effect on April 1, 2008 due to this change.
In connection with this accounting change, certain debt securities of 197,375 million Yen and 82,203 million Yen as of March 31, 2010 and March 31, 2009, respectively, have been reclassified to long-term. Also, current deferred tax assets of 452
million Yen and 718 million Yen, and current deferred tax liabilities of 879 million Yen and 175 million Yen, as of March 31, 2010 and March 31, 2009, respectively, have been reclassified to long-term before offsetting deferred tax assets and
liabilities.
(*2) 20183 ALY, HRatEHE (ASU2015-17) DBEAICHVEIER EEE - AFEZEEN BICRHSETHYES .
Note 2 : The Companies adopted ASU 2015-17 which requires that deferred tax liabilities and assets be classified as noncurrent in a classified statement of financial position from the year ended March 31, 2018.




ek As of March 31 2008 2009 2010 2011 2012 ZOlSEEFq 240':'4(1)”5 . yen2015 2016 2017 2018 2019 2020
BEOR Liabilities 186,119 124,985 127,933 167,364 192,343 226,181 272,055 292,372 273,805 279,665 339,797 444,353 555,423
Pt ak=i4 Current liabilities 124,910 69,455 78,746 110,589 121,445 153,125 173,713 198,534 185,623 208,734 261,812 259,771 284,300
EHEAS Short-term borrowings 17,999 9,240 5,476 7,841 30,392 47,061 37,885 11,154 6,446 46,118 13,500 23,007 51,000
XIFR Trade notes payable 6,426 2,472 777 - - - - - - - - - -
BEE Trade accounts payable 37,315 17,939 28,861 33,598 36,940 38,935 43,387 54,535 56,380 57,918 94,074 75,491 79,330
RIKBERVES Accrued payroll and bonuses 22,527 17,417 20,351 22,663 21,998 24,011 30,078 36,256 36,456 34,075 38,041 43,485 45,374
RiLFE Income taxes payable 12,612 1,405 3,226 24,623 2,712 11,555 27,909 49,960 28,734 7,240 24,968 38,315 28,294
FULBEARVZOMORBAR Accrued expenses and other 28,031 20,982 20,055 21,864 29,403 31,563 34,454 46,629 57,607 63,383 91,229 79,473 73,611
ARL—T12 7)) —RERBERE) Current operating lease liabilities - - - - - - - - B, . B, . 6,691
[Eilh =t Long-term liabilities 61,209 55,530 49,187 56,775 70,898 73,056 98,342 93,838 88,182 70,931 77,985 184,582 271,123
E Bonds - - - - - - - - - - - 99,813 149,764
REIET Long-term debt 19 17 11 1,047 6,804 7,443 16,312 9,652 3,301 545 742 594 207
BEARTEIHE Termination and retirement benefits 44,820 53,593 46,496 53,755 62,303 63,562 70,346 68,679 71,884 59,324 67,843 75,789 84,602
BREREaE Deferred income taxes 15,748 889 1,812 767 535 879 9,673 13,957 11,643 9,677 7,675 6,673 5,644
FRU—F425 ) —RAEGRE) Noncurrent operating lease liabilities - - - - - - - - - - - - 28,408
Z D DEE AR Other 622 1,031 868 1,206 1,256 1,172 2,011 1,550 1,354 1,385 1,725 1,713 2,498
BARDER Equity 844,230 784,342 800,857 821,144 808,542 860,963 971,632 1,138,931 1,243,979 1,355,334 1,457,216 1,604,540 1,694,807
[ ES-¥N Murata Corporation's Shareholders' equity 844,230 784,342 800,857 821,144 808,542 860,963 955,760 1,123,090 1,229,159 1,354,819 1,456,600 1,603,976 1,694,104
BERE Common stock 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,444 69,444 69,444
BARFIRE Capital surplus 102,403 102,388 102,388 102,396 102,396 102,396 103,864 103,864 103,865 114,290 120,596 120,702 120,775
FIERIRE Retained earnings 710,453 692,099 698,613 733,862 743,206 764,485 834,419 970,374 1,131,809 1,241,180 1,336,208 1,493,697 1,616,783
ZOihOaER % (8%) REE Accumulated other comprehensive income (loss) : (4,902) (31,462) (21,447) (36,432) (43,373) (12,221) 8,385 39,793 (15,532) (14,219) (16,052) (26,273) (59,335)
AffEEH RERIER Unrealized gains on securities 2,954 344 3,132 2,535 1,044 5,695 5,511 7,114 2,945 6,127 7,576 46 (61)
FEAERARYHE Pension liability adjustments 645 (4,928) 3,167 (422) (4,687) (3,982) (4,688) (5,511) (23,587) (15,652) (16,995) (21,574) (25,999)
TUNTAITREHBRH Unrealized gains (losses) on derivative instruments 16 (590) (300) (34) (527) (165) - - - - - - -
ATRERENE Foreign currency translation adjustments (8,517) (26,288) (27,446) (38,511) (39,203) (13,769) 7,562 38,190 5,110 (4,694) (6,633) (4,745) (33,275)
B etk (ISR 1) Treasury stock, at cost (33,101) (48,060) (48,074) (48,059) (63,064) (63,074) (60,285) (60,318) (60,360) (55,809) (53,596) (53,594) (53,563)
JEREHFS Noncotrolling interests - - - - - - 15,872 15,841 14,820 515 616 564 703
At Total liabilities and total equity 1,030,349 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230
201642 A [TFASBIE. TASU2016-02(1) —R) & ARLELTz, COEEL, RRELT BFRFEFEEALELTHY—RIZOVT, EERVAREL TERRERBRICH LT HILEERLTVEY . 46 EFREHEEICS TS RADRMA KL IBESE
EHEBLTHEYET BT L —T (&, 2020F3AHLYCOEELBALTHEYET  COEECHET ZRMBEICOVNT, BHI L —TRFEEBARBICT TITR TLTLS, HAVEFET B —RZHITHL, Y—REETHEH DIRE . Y—R 5.
(GE3) EFEARLDOEELICOVTHEFELLZNEVNS—EDRRIEE. FH —AOFINMEBEZEALTEYET, T BMOBTHETHS. HEALERROLBRFEORT - MTEZEEBRTLLAVEE, RUFEEERBICY TITKRTLTLS, H5H0
FFET HEHIEDIB) —RELTRIAMEL TRV T OV TEIHELEMEBEZBERAL TEYET , 2020F3A DM E(H (2 EFAEEEL34,944BFFATHY. V—RABLIFIEFRAEE LH T L —TOEREEHBROBEEERVARKIC
RELTHYET . COREDBRAICLD. BTN —TOEFBEBEHFERVER T vV 1- IO—HEE~OEELRERHYELE A,
In February 2016, the FASB issued ASU No. 2016-02, "Leases". The ASU requires a lessee to recognize most leases in the consolidated balance sheets. However, guidance over expense recognition in the consolidated statements of income
under this ASU is similar to the previous guidance. The Companies adopted the ASU from the fiscal year beginning April 1, 2019. The Companies applied the package of practical expedients which allows a lessee not to reassess whether any
Note 3 : existing contracts at or expired contracts prior to the adoption date are or contain leases, lease classification and whether initial direct costs qualify for capitalization, in addition to short-term lease exception. The Companies also adopted a

transition method in which no restatement of comparative periods and no reassessment of land easements not previously accounted for as a lease that exist at or expired prior to the adoption date are required. The right-of-use assets recognized
at April 1, 2019 is \34,944 million ($320,587 thousand), almost the same as the lease obligations, and are included in noncurrent assets and liabilities in the consolidated balance sheet. The adoption of this guidance did not have a material impact
on their consolidated statements of income and cash flows.




GRS TS

Consolidated Statements of Income

ik Years ended March 31 2008 2009 2010 2011 2012 2013§75Fq ;Vlolﬁms - yen2015 2016 2017 2018 2019 2020
FLH Net sales 631,655 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841  1,135524 1,371,842 1575026 1,534,045
FE LR Cost of sales 387,842 398,112 382,877 415,059 413,784 478,824 554,278 629,206 712,054 703,129 926,929 974,808 952,583
REBRRV—REER Selling, general and administrative 85,780 95,289 79,563 85,632 84,927 94,795 111,898 134,811 145,399 149,371 187,602 231,822 229,587
HRERE Research and development 42,281 46,832 41,649 39,778 40,978 48,766 54,649 64,990 77,982 81,809 94,057 101,589 102,486
E=E3E€=E) Operating income (loss) 115,752 (16,287) 26,730 77,485 44,973 58,636 125,891 214,535 275,406 201,215 163,254 266,807 253,247
ZHRAMEBRVELE Interest and dividend income 4,866 4,061 3,254 4,502 4,769 3,531 4,149 3,360 2,430 2,449 2,854 3,519 4,017
XIFIR Interest expense (537) (478) (67) (48) (105) (320) (371) (425) (138) (272) (581) (422) (512)
ABEBRR Foreign currency exchange gain (loss) (32) 1,396 1,443 (827) 110 (1,583) (849) 18,101 (2,127) (4,815) (7,299) (2,401) (3,614)
BEDODNAFER Gain on bargain purchase - - - - - - - - - - 6,442 - R
Z Dt (F558) Other - net 1,781 989 3,298 950 1,184 (730) 3,516 2,829 3,602 1,841 3,131 (187) 894
eS| AL HARIFIAE (B K) Income (loss) before income taxes 121,830 (10,319) 34,658 82,062 50,931 59,534 132,336 238,400 279,173 200,418 167,801 267,316 254,032
EABE Income taxes 44,417 (13,907) 9,901 28,570 20,395 17,303 39,064 71,095 74,952 44,342 21,749 60,357 71,050
HoRRENEGaR) Equity in earnings (losses) of affiliates - - - - 271 155 (81) - - - - - -
EECEuE I Net income 77,413 3,588 24,757 53,492 30,807 42,386 93,191 167,305 204,221 156,076 146,052 206,959 182,982
MBS REBLE e o) aaoutable to - - - - - - - (406) 445 16 (39) 29 (30)
LB EICRET S LIRS Net income attributable to Murata Corporation 77,413 3,588 24,757 53,492 30,807 42,386 93,191 167,711 203,776 156,060 146,086 206,930 183,012

(G¥) 2012438 #1

Note : Year ended March 31, 2012

2012 3AMDFFHIR AR AL, FH23FER ICHETOIRRERMA L ORA DBMIRE (REEROREFEIEIL.9%) [SHENESEEBERLICLICESEDTHYET .

Equity in earnings of affiliates for the year ended March 31, 2012 was recognized by adopting equity method for additional acquisition of shares in Tokyo Denpa Co., Ltd in May.
Murata Manufacturing Co., Ltd holds 31.9% of Tokyo Denpa Co., Ltd's issued shares.




BEfEF vy a-J0—HHESE

Consolidated Statements of Cash Flows

BAHM  Millions of yen

A Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BEEBICLEFrya-T0— Net cash provided by operating activities 106,357 76,521 107,303 105,610 57,589 88,537 185,751 259,936 252,451 243,920 225,249 279,842 350,334
BEEBLDFryia-T0— Net cash used in investing activities (65,591) (18,106) (93,261)  (133,999) (46,487) (56,173)  (117,150) (91,379)  (205,316)  (202,697)  (194,165)  (303,741)  (284,431)
PHEBICLSFrya-T0— Net cash used in financing activities (32,492) (43,814) (22,379) (14,561) (9,148) (9,655) (40,899) (66,966) (56,614) (11,729) (83,585) 51,546 17,650
BMEL—FERIC L DB ngﬁ;‘l’;rifha"ge rate changes on cash and cash (4,293) (7,235) (388) (2,807) 328 2,057 1,114 (7,539) 9,113 (2,880) 1,227 2,248 962
RERVEREREMOEM (B %8 Net increase (decrease) in cash and cash equivalents 3,981 7,366 (8,725) (45,757) 2,282 24,766 28,816 94,052 (366) 26,614 (51,274) 29,895 84,515
B&RUBRERSNOHERES Cash and cash equivalents at beginning of year 106,155 110,136 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805
BERUBRERAENOHRES Cash and cash equivalents at end of year 110,136 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320
(A2 RUVBREREYDET) Additional cash and cash equivalents information:

HE&RUES Cash 36,783 46,296 66,688 48,880 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656
EMRE Short-term investments 76,599 93,790 63,986 35,445 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950
3 AEHALEMRE tshrr‘;’g'rfgfﬂig"“tme”‘s with the original maturities over (3246)  (22,584)  (21,897)  (21,305)  (14,549)  (33.897)  (63,114)  (73,162) (112,285  (105146)  (11,739)  (33,932)  (44,286)
B&RURERSNOHRES Cash and cash equivalents at end of year 110,136 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320




W AR 5E D4R R GEHR)

Sales by Product, Application and Area (Consolidated)

1LERAFEEHED Sales by Product
RYEE] Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
= . <%> <%> <39.6> <34.6>
a t
Ty Capacitors &AM Millions of yen 249388 180588 . : . : . : . : . : .
= ; ; <%> <%> <14.7> <14.6>
=l B P |
EEHM iezoelectric Components HEM  Millions of yen 02,736 76,204 ) ) ) ) ) ) ) ) ) ) )
=y . . <%> <%> <16.7> <21.1>
= JE M D -
BRART AR crowave Devices BZAHM  Milions of yen 105,421 110,258 - - - - - - - - - - -
<%> <%> <12.6> <12.5>
< - U=l M le P
EIANRE odule Products &AM Millions of yen 79,072 64,906 . : . : . : . : . : .
<%> <%> <16.4> <17.2>
i her P
TOMBE Other Products E5M__ Millions of yen 102,917 89,726 - : - : - : - : - : -
IO s <%> <%> <100.0> <100.0>
BET LB Net sales E5M__ Millions of yen 629534 521,772 - - - - - - - - - - -
<%>: fERk L <%> Component ratio
(G¥1) LROSEICEF, HERFIEFNTEYEREA,
Note 1: Exclusive of consumption taxes.
(3*2) FAEETHLIEFHRARVZTOMBEBERGORAFNF LEERHBLTEYET,
Note 2 : The figures show the sales by product of electronics components and related products.
1LERAFEEHRD Sales by Product
RYEE] Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
QT Capacitors <%> <%> <33.8> <36.0> <35.8> <33.7> <32.8> <32.2> <30.4> <32.6> <32.9> <36.5> <36.6>
BAMA  Millions of yen ° ° 178,877 221,427 208,386 228,719 276,574 334,272 367,319 369,488 449,801 574,230 559,438
= ; ; <%> <%> <15.6> <14.0> <13.5> <11.9> <11.4> <11.7> <13.4> <15.0> <11.1> <8.8> <8.4>
Tl B P |
ERES iezoelectric Components BAMA  Millions of yen ° ° 82,270 86,442 78,608 80,631 96,234 121,879 161,880 170,012 152,016 138,586 129,254
o <%> <%> <18.6> <19.0> <19.3> <20.5> <18.6> <21.4> <19.2> <19.7> <23.6> <25.0> <23.7>
R —R h
TotavR—Rb Other Components BAMA _ Millions of yen o o 98,222 116,981 112,238 138,857 156,569 222,930 230,967 222,259 322,332 392,194 363,029
o = <%> <%> <68.0> <69.0> <68.6> <66.1> <62.8> <65.3> <63.0> <67.3> <67.6> <70.3> <68.7>
UiR—R RS Total
AR—R Components Total BZAMA _ Millions of yen o o 359,369 424,850 399,232 448,207 529,377 679,081 760,166 761,759 924,149 1,105,010 1,051,721
ESa—)L Modules <%> <%> <32.0> <31.0> <31.4> <33.9> <37.2> <34.7> <37.0> <32.7> <32.4> <29.7> <31.3>
BZAHMA _ Millions of yen o o 169,444 190,772 182,977 230,151 314,249 360,910 446,849 370,836 443,854 466,699 478,619
B F A Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
HRoE—me BZAHMA _ Millions of yen o o 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340
<%>: fERk L <%> Component ratio
(GE1) LROSEIEF, HERFIEENTEYEREA,
Note 1: Exclusive of consumption taxes.
(3*2) FAEETHLIEFHRARVZOMBEBERGORAFIF LEERHBELTEYET,
Note 2 : The figures show the sales by product of electronics components and related products.
20103 ALY, REETBRKRT NARIED TV AEMERBEES1—IL. EBT/NAR, RUTES21—LER ITEH TNV EBREDS1—LENEEED1—ILIELTRSRFL [EDP21— LB G IICEH TV EREIZOMES1—ILIELTRARTT
¢E3) BHIEELFELT, Ez FERIBART AL RNZEH TN aRIE, TAYL—2E [ ZDOME G NZEDTOIEMIBREIAILA, ML, oY BRBLEELLEDIZIZDOMAUR—R UM ELTRARTT HIEELELE,
- SIS ChoNHBRSOER. EREAHOET. AV ToY | TEBRRL [ZOMIAVKR—FR UM ZEEDRHELTIAVR—R U 1Z TBIEED1—ILIETZDMED 21— )L IZFED R PELTTED 21— L IE TN ENHTISRET S LELEL 6.
HRLLEDT-52009F3 A HDHKIEIC OV THERELED S ERDICKYRTLTEYET,
The classification of products has been changed from the year ended March 31, 2010. Short-range wireless communication modules and multilayer ceramic devices, previously included in “Microwave Devices”, and circuit modules, previously included in
“Module products”, have been separated from these classifications and are indicated as “Communication Modules”.
Note 3 : Connectors and isolators, previously included in “Microwave Devices” are indicated as “Other Components”, together with EMI suppression filters, coils, sensors, and resistors, previously classified as “Other Products”.
Along with the reclassification and change of product classification, we have newly made “Components” category and “Modules” category. “Components” include “Capacitors”, “Piezoelectric Components* and “Other Components”, and “Modules” consist of
“Communication Modules” and “Other Modules”. The figures for the year ended March 31, 2009 have been reclassified for comparison.
Gx4) FABKSHDT EBIE, 201553 YU ZOMALR—R UM ISEATEYET .
Note 4 : TOKO, INC.'s sales are included in Other Components for the year ended March 31, 2015.
(G¥5) V—#HASHLYEESN-EHEEIT, 2018E3A M LU ZDMALR—RUMICEATEYET .
Note 5 : The battery business transferred from Sony Corporation has been included in Other Components for the year ended March 31, 2018.
(3x6) 20203 A#ALY . RERR DR RLTHYELETBEED 2L ILTERMMES 21— ILIZFLEORAPELTIED2—ILIOAELTEYET . 4E. LB DT-H2019F3 A HALETOREI OV TLRELEDRBR A ILYRRLTEYET,
Note 6 - The classification of products was changed from the year ended March 31, 2020. "Communication Modules" and "Power supplies and Other modules" were reclassified into "Modules". The figures for the year ended March 31, 2019 have been reclassified

for comparison.




2.R#RE LS

Sales by Application

38 Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
AV AV <%> <%> <15.0> <14.5> <15.1> <12.9> <10.1> <7.0> <5.3> <4.8> <3.9> <4.1> <4.9> <4.4> <4.0>
BZAHM  Milions of yen 94,275 75,541 80,062 79,349 59,041 47,167 44,552 50,044 47,595 46,245 66,644 69,505 61,046
B Communications <%> <%> <40.1> <43.5> <43.3> <43.9> <45.4> <48.6> <51.0> <54.1> <60.4> <56.0> <52.6> <48.4> <51.8>
= BZAHM Milions of yen 252,261 227,088 228,811 269,994 264,175 329,798 429,962 562,611 728,410 634,082 719,607 760,691 792,165
o . . <%> <%> <21.7> <19.4> <17.8> <18.5> <18.7> <19.8> <17.8> <16.5> <13.8> <15.0> <14.8> <15.8> <15.0>
P — £}
AvEa—SRUEREA Computers and Peripherals =AM Millions of yen 136,679 101,058 94242 114115 108,827 134282 150584 171,709 166,613 170,083 202,398 249,178 230,469
) . <%> <%> <10.7> <10.3> <12.6> <12.9> <14.7> <15.0> <14.2> <13.9> <12.7> <14.9> <14.6> <16.4> <17.2>
—T o=
PmTLIRRZIA Automotive Electronics =AM Millions of yen 67,358 53,987 66,514 79,710 85365 102037 120176 144255 152,830 168,727 200,151 257,147 263533
P <%> <%> <12.5> <12.3> <11.2> <11.8> <11.1> <9.6> <11.7> <10.7> <9.2> <10.0> <13.1> <15.0> <12.0>
FE-TOf Home and Others E5MA_ Millions of yen 78,961 64,098 59,184 72,454 64,801 65,074 98,352 111372 111567 113458 179,203 235188 183,127
e FE Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
FRIE—EA BA M Milions of yen 629,534 521,772 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340
<%> : {ERLEL <%> Component ratio
(G*1) L HEHEICEOSVTEYES,
Note 1: Based on our estimate.
(x2) LROSEICE HEBRFEIEFENTEYER A,
Note 2 : Exclusive of consumption taxes.
(GE3) FRBETHIBEFHRRVZOMEERROARINT LEEEEHRLTEYET .
Note 3 : The figures show the sales by application of electronics components and related products.
3 MR L& Sales by Area
355 Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
. <%> <%> <8.5> <8.4> <7.3> <7.6> <7.0> <6.5> <6.7> <8.4> <6.9> <9.0> <11.2> <15.0> <12.4>
A The Al -
RALT A5 © Americas &AM Millions of yen 53,688 43918 38,758 46,796 40,552 44,083 56,667 87,135 83503 102557 153,837 235916 189,609
3—0wis Europe <%> <%> <11.6> <11.1> <10.8> <11.4> <10.9> <9.6> <8.2> <7.9> <6.8> <7.4> <7.8> <8.9> <8.6>
BZAHM Milions of yen 72,860 58,013 56,981 70,026 63,297 65,340 69,360 82,362 81,942 83,640 106,285 139,839 132,037
thiEE Greater China <%> <%> <41.2> <45.4> <48.3> <49.9> <54.8> <54.5> <57.7> <62.1> <57.2> <55.6> <50.5> <52.9>
BZAHM Milions of yen - 214,972 240,088 297,095 290,657 371,377 459,600 600,542 750,256 647,349 760,851 794,282 810,085
s . <%> <%> <55.5> <17.3> <17.8> <17.3> <18.1> <18.2> <21.4> <18.2> <17.7> <19.0> <17.3> <16.5> <16.9>
o7 A d Oth -
TIT-ToM sla and Oters B Millions of yen 349,154 90,119 94070 106845 105702 123288 180,654 188,801 213,180 214802 236204 259304 258,068
#gohEt Overseas total <%> <%> <75.6> <78.0> <81.3> <84.6> <85.9> <89.1> <90.8> <92.2> <93.5> <92.6> <91.9> <90.9> <90.8>
i BA M Milions of yen 475,702 407,022 429,897 520,762 500,208 604,088 766,281 958,840 1,128,971 1,048,348 1,257,177 1,429,341 1,389,799
<%> <%> <24.4> <22.0> <18.7> <15.4> <14.1> <10.9> <9.2> <7.8> <6.5> <7.4> <8.1> <9.1> <9.2>
8% Japan &M Millions of yen 153,832 114,750 98,916 94,860 82,001 74,270 77,345 81,151 78,044 84,247 110826 142,368 140541
BB st Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
FRIE—=A BA M Milions of yen 629,534 521,772 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340
<%>: f@ERk L <%> Component ratio
GED LROSEICE HEBREFEIEFNTEYVER A,
Note 1: Exclusive of consumption taxes.
(x2) FRBETHIBEFHRRVZOMEERROMERFIT EEEEHRLTEYET .
Note 2 : The figures show the sales by area of electronics components and related products
(GE3) 2010F3AH&Y, REEI7OT - ZDMIICEH TV - EBRTOFTLEE, FEEIELTRARTT HIEELEL, BEH. HRLED=6H2009F3 A PN HIEIT OV TERELEZD A ER S ITEYRIRLTEYET,
Note 3 - Due to the change of sales by area, the classification of area has been changed from the year ended March 31, 2010. Sales of products for Greater China, previously included in "Asia and Others", have been separated from these areas and indicated as

"Greater China". The figures for the year ended March 31, 2009 have been reclassified for comparison.




WBEEOEFR A0 MER (EH)

Operating Segment Information (Consolidated)

RYEE] Years ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
bl =1 Sales to :
NSEEICHTEELS Unaffiliated customers BAMA  Millions of yen 360,201 359,369 424,850 399,232 448,207 529,377 679,081 760,166 761,759 924,149 1,105,010 1,051,721
AvR—FE HH AR DREBE LS Intersegment BAMA  Millions of yen 8,542 10,636 9,740 9,967 18,557 32,411 42,628 50,522 36,489 39,752 34,993 46,599
Components
P st Tatel] e <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i BZAMA _ Millions of yen 368,743 370,005 434,590 409,199 466,764 561,788 721,709 810,688 798,248 963,901 1,140,003 1,098,320
. <%> <%> <6.7> <13.5> <20.9> <15.4> <16.7> <22.4> <28.5> <32.4> <25.4> <22.6> <27.4> <22.7>
]
LA Segment income &M Millions of yen 24,641 49,954 90,739 63,151 77,878 126043 205974 262624 202573 217577 312141 249,651
pallar=1 Sales to :
BRI T EELS Unaffiliated customers BAMA  Millions of yen 161,571 169,444 190,772 182,977 230,151 314,249 360,910 446,849 370,836 443,854 466,699 478,619
Fraon LTI AORBELE  Intersegment &=BM  Millions of yen 429 666 490 795 260 188 61 66 38 11 11 11
Modules
st Tatee!] e <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i BZAMA _ Millions of yen 162,000 170,110 191,262 183,772 230,411 314,437 360,971 446,915 370,874 443,865 466,710 478,630
o " <%> <%> <(6.4)> <3.6> <8.3> <6.6> <5.0> <11.2> <11.8> <11.6> <10.7> < 26> <3.1> <10.3>
]
GRS Segment income (loss) &M Millions of yen (10,350) 6.142 15,900 12,137 11,615 35,257 42,685 51,919 39,512 11,478 14,471 49,431
bl ar=1 Sales to :
NREE AT EELS Unaffiliated customers BAMA  Millions of yen 2,174 2,006 2,332 2,453 2,663 3,090 3,551 3,826 2,929 3,839 3,317 3,705
ot w5 AVNEOREE LS Intersegment BAMA  Millions of yen 25,971 9,903 26,175 34,445 31,345 27,341 43,333 55,365 40,131 82,203 99,082 55,529
Others
st Total revenue <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i BZAMA _ Millions of yen 28,145 11,909 28,507 36,898 34,008 30,431 46,884 59,191 43,060 86,042 102,399 59,234
q <%> <%> <5.2> <7.2> <11.2> <11.5> <11.7> <10.2> <10.2> <8.6> <8.8> <11.0> <10.3> <9.7>
]
LAl e o &M Millions of yen 1.476 859 3.183 4,254 3.966 3119 4,781 5,064 3.810 9,453 10,596 5,717
bl ar=1 Sales to :
SHEXITARMEM | S EEFICxT 258 LE  Unaffiliated customers B73F  Millions of yen ) ) ) ) ) ) ) ) ) ) ) )
Corporate S AU DREBE LS Intersegment BAMA  Millions of yen (34,942) (21,205) (36,405) (45,207) (50,162) (59,940) (86,022) (105,953) (76,658) (121,966) (134,086) (102,139)
and 9 0
eliminations it Total revenue %> S <> <> <> <> <> <> <> <> > <> <> >
BZAMA _ Millions of yen (34,942) (21,205) (36,405) (45,207) (50,162) (59,940) (86,022) (105,953) (76,658) (121,966) (134,086) (102,139)
KA EFE Corporate expenses <%> <0%> <-> <> <-> <> <-> <> <-> <> <-> <> <-> <>
" BZAMA _ Millions of yen (32,054) (30,225) (32,337) (34,569) (34,823) (38,528) (38,905) (44,201) (44,680) (52,615) (70,401) (51,552)
bl ar=1 Sales to :
NEEEICHTEELS Unaffiliated customers BAMA  Millions of yen 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045
E -
I AUMEDRETELS  Intersegment BB Milions of yen B i B i B i B i B i B i
Consolidated
st Ttiel] e <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i BZAMA _ Millions of yen 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045
= e R <%> <%> <(3.1)> <5.0> <12.5> <7.7> <8.6> <14.9> <20.6> <22.7> <17.7> <11.8> <16.9> <16.5>
EER
SrBEELED Operating income (105S) {5 m  willions of yen (16,287) 26,730 77,485 44,973 58,636 125891 214,535 275406 201215 162146 266,807 253,247

<%>: FELEICHTIEN
20104E3 A &Y. TASC280 (14 AU M) | (IHFASBRAEEE 131 TR ED Y AR UBEIERICRET 2BR)) ISkYET AV MEREERLTEYET,

GED
Note 1 :

(¥2)

Note 2 :

(GE3)
Note 3 :
[6=23)
Note 4 :
(3X5)
Note 5 :

On March 31, 2010, the Companies adopted ASC 280, "Segment Reporting" (the provisions which were previously included in SFAS No. 131, "Disclosures about Segments of an Enterprise and Related Information").

<%> Ratio to Net sales

ERNICETAELMARITEE
(MavR—xokav 7oy FEERGE

(2)EVa—)L  ---BEED2—IL.EBREE
(3)Z Dt e HEBREE, REROBNEL, BFIR. VIbII T ORFELRE
Major products and businesses included in the operating segments.
(1) Components : Capacitors and Piezoelectric Components
(2) Modules : Communication Modules and Power Supplies
(3) Others : Machinery manufacturing, welfare services, education and training services, sales of software
T AV ORI (E., TIEOEBMEEICESNTEYES .
Intersegment transactions are based on market prices.
TEEFFIEHLEHNSBXICERRETLEALERLLARTHY. [RAHME XS T AVMNIRRBLAVEH WA EEREMOEARVERARE CTHEBSh TEYET,
Segment income (loss) for each operating segments represents net sales less related costs. Corporate expenses represent expenses of headquarters functions and fundamental researches.
20093 AHICHITHED1—ILDEEEKI0,3508FAICIE. DNADFIBIEXI7TEFANEFNLTEYET .
Segment loss of 10,350 million Yen on modules segment for the year ended March 31, 2009 includes impairment loss on goodwill of 9,017 million Yen.




B E Ot D1EH GEHS)

Other Information (Consolidated)

3R H Years ended March 31 / As of March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
HEEALLE Shareholders' equity ratio % % 81.9 86.3 86.2 83.1 80.8 79.2 76.8 785 81.0 82.9 81.1 78.3 75.3
TR Y HEAMER 2 Basic earnings per share Yen 116.36 5.49 38.45 83.08 48.12 66.94 146.88 264.06 320.85 244.62 228.62 323.45 286.05
18k 7Y L EAREF 3 Diluted earnings per share Yen 116.35 5.49 38.45 83.08
HEERLEMAILEE Return on equity (ROE) % % 9.3 0.4 3.1 6.6 3.8 5.1 10.3 16.1 17.3 12.1 10.4 135 11.1
1HYUBTER Shareholders' equity per share &=l Yen 1,282.51 1,218.11 1,243.78 1,275.27 1,276.85 1,359.65 1,504.84 1,768.33 1,935.35 2,122.83 2,276.82 2,507.11 2,647.88
BiERE Capital expenditures BAMA  Milions of yen 125,557 65,427 22,868 56,752 68,445 77,662 68,197 101,184 172,540 158,579 306,608 291,581 281,599
3 - P <%> <%> <10.3> <15.5> <13.2> <10.0> <10.4> <10.6> <9.1> <8.1> <8.2> <10.0> <10.3> <7.9> <9.1>
Peafigfe D i d tizat -
AUTREIH epreciation and amortization B Millions of yen 65,134 80,978 69,896 61,795 61,008 72,323 76,884 84,935 99,105 113,523 141,625 124,419 140,267
<%> <%> <6.7> <8.9> <7.8> <6.4> <7.0> <7.2> <6.4> <6.2> <6.4> <7.2> <6.9> <6.5> <6.7>
% R&D -
PR expenses B Millions of yen 42,281 46,832 41,649 39,778 40,978 48,766 54,649 64,990 77,982 81,809 94,181 101,589 102,486
REEEH Number of employees A 34,067 33,431 34,090 35,337 36,967 37,061 48,288 51,794 54,674 59,985 75,326 77,571 74,109
FHAEBL—(REKRIL) Average exchange rates-Yen/US$ M Yen 114.28 100.54 92.85 85.72 79.07 83.11 100.24 109.94 120.14 108.42 110.86 110.91 108.75
FEAESEL—(a—0) Average exchange rates-Yen/EURO A Yen 161.52 143.49 131.16 113.13 108.96 107.15 134.38 138.78 132.57 118.84 129.70 128.40 120.83

<%>:FELEEICHTEIENLL

<%> Ratio to Net sales

(6=3)

Note :

2019F4 1B TEB/RRIRICOEI%RDHA L ENEToTHY . 2008 FEDHH IC L FHHKKX 2 EA
The Company implemented a three-for-one common stock split, effective April 1, 2019.

S7=

8T

OhizbDERELTIHREYERERELTEYET.

Per Share Indicators were calculated on the assumption that the relevant stock spilt had been implemented at the beginning of the consolidated fiscal year ended March 31, 2008.
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NERASHES Consolidated Statements of Income

Consolidated Statements of Income

Millions of yen <Net Sales> Millions of yen <Income>
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=== Operating income (loss) ==Income (loss) before income tax C—JNetincome e—Net sales
BERFED KRR Sales by Product and Application
LERRIFELER Sales by Product
Millions of yen Sales bV Product (2008-2009)
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201043 A# LY. HEIBRKT NARISEHTVEERBRBEFEED 21—, BBT/AMR RUTED1— VBB IITED TV AR ES1—LETBEES1—LIELTRARRL [EV1— LB IISEH TV -EREIZ O
EDA—VIELTRARTT B EELEL ., Fo ERTBART/AARUZEH TN RIS, TAYL—2E [ZOHBERZEDTWEMIBREI LS, AL, o4 BERBLELLELISIZOMBAVKR—F UM IELTR S RTY
B&ELFELL,

i‘%;_ gffﬁﬁﬁflzﬁwmi‘ ZEEADE T [AVTUH ) [EEBRR . [ZOHAVR—RUREEEDERFELTIAVR—F b 1%, TBIEES 21—V IEMZDMES1—IL IZFEHRHELTIES 21— L IEEFNENHT=IS
. isitt!ﬁm:&ﬁoogﬁzﬁ%ﬂwmﬁl:outtiﬁbﬁwﬁﬁEﬁl:;Ui%LrﬁUit

The classification of products has been changed from the year ended March 31, 2010. Short-range wireless communication modules and multilayer ceramic devices, previously included in “Microwave Devices”, and circuit
modules, previously included in “Module products”, have been sep d from these classifications and are indicated as “Communication Modules”.

Connectors and isolators, previously included in “Microwave Devices” are indicated as “Other Components”, together with EMI suppression filters, coils, sensors, and resistors, previously classified as “Other Products”.
Along with the reclassification and change of product classification, we have newly made “Components” category and “Modules” category. “Components” include “Capacitors”, “Piezoelectric Components* and “Other
Components”, and “Modules” consist of “Communication Modules” and “Other Modules”.

The figures for the year ended March 31, 2009 have been reclassified for comparison.

HABKRH DT ERE, 2015F3AM LY EDHIALR—F UM ITEATEYET
TOKO, INC.'s sales are included in Other Components for the year ended March 31, 2015.

V=—BA SR LYRESNEHB R, 2018F3AMEYI ZDMaVR—F U IISEATEYES .
The battery business transferred from Sony Corporation has been included in Other Components for the year ended March 31, 2018.




2. H#AFzE LR Sales by Application

Millions of yen Sales by Application
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LI HEAHBEISE OV THEYET .
Based on our estimate.
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