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The consolidated financial statements are prepared or presented in accordance with accounting principles generally accepted
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Consolidated Balance Sheets

BZAM  Millions of yen

3AH As of March 31
A 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BEEDED Assets 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261
MEEE Current assets 440,707 388,141 412,233 431,850 538,098 672,981 815,849 835,369 871,431 810,260 933,941 1,027,227 1,184,180
HERUVESE Cash 46,296 66,688 48,880 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656 363,979
EHRE Short-term investments 93,790 63,986 35,445 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950 64,218
A (i 5 Marketable securities 83,342 32,793 66,121 64,215 60,752 100,403 72,199 45,188 53,043 20,790 27,364 29,554 22,599
ZHFR Trade notes receivable 3,494 2,088 1,447 915 833 775 649 399 271 2,895 4,053 100 25
SohEE Trade accounts receivable 80,578 109,942 122,852 122,175 164,047 188,044 233,024 194,549 209,596 256,140 271,566 281,958 342,260
ELHEIEES Allowance for doubtful notes and accounts (1,013) (1,021) (996) (761) (941) (948) (1,010) (845) (905) (1,159) (1,510) (1,026) (1,414)
f-IGENE Inventories 94,104 89,216 110,450 132,037 160,934 170,603 186,299 217,462 211,447 290,257 349,315 334,408 361,331
REREEE Deferred income taxes 16,363 17,378 19,743 16,927 19,173 22,566 28,296 31,365 25,890 - - - -
AL ERARVZOMOREEE Prepaid expenses and other 23,753 7,071 8,291 16,491 9,335 9,540 10,294 22,396 27,759 41,688 31,416 35,627 31,182
EREEEE Property, plant and equipment 328,282 285,265 283,988 304,934 323,922 346,473 385,986 455,862 507,969 705,229 856,453 1,002,210 1,078,838
T ih Land 43,899 43,829 44,125 46,512 46,887 50,153 50,170 49,757 50,761 64,772 68,133 72,707 73,359
BYRUEEY Buildings 267,737 272,070 274,188 284,023 297,558 308,576 325,479 350,279 394,239 467,427 536,781 633,041 741,346
BREERVIESREHER Machinery and equipment 567,299 570,701 586,831 627,961 679,204 727,280 788,743 873,410 950,280 1,104,592 1,250,288 1,310,534 1,418,356
BERRME Construction in progress 20,979 12,162 22,607 26,131 20,043 18,251 30,510 37,750 40,035 97,090 109,057 133,148 100,277
BMERRET4E Accumulated depreciation (571,632)  (613,497)  (643,763)  (679,693)  (719,770)  (757,787)  (808,916)  (855,334)  (927,346) (1,028,652) (1,107,806) (1,182,318) (1,286,598)
ARL—T4 ) —REREEE Operating lease right-of-use assets - - - - - - - - - - - 35,098 32,098
BERUVZOMDERE Investments and other assets 140,338 255,384 292,287 264,101 225,124 224,233 229,468 226,553 255,599 281,524 258,499 220,793 199,243
BEStIcTHEE Investments in affiliates - - - 2,070 2,225 - - - - - - - -
B& Investments 90,138 207,958 244,609 195,773 157,858 126,600 94,877 100,131 103,468 87,288 66,697 49,059 41,438
REREEE Deferred income taxes 20,496 9,654 9,680 10,002 7,499 9,496 7,625 11,258 5,259 36,346 42,065 42,220 37,796
ZOMDOEEEE Other 29,704 37,772 37,998 56,256 57,542 88,137 126,966 115,164 146,872 157,890 149,737 129,514 120,009
=18 Total assets 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261
2009F3AMFTHAAEEEE T, ST AR MIESRICAEINLIT A TOBEERBEEICHBLTHYELLA . BHFOEHAICR L CERMBRER LR RLEANKYRETH S0, 2010F3A #&LY. M A 1EBOFTHATRER ML
[ZDOVWT1IFERNICTEHTE5FENHILDZERNT, RERMAFICERAZERLTEYET . COEEF. KEDOIMBERHEEEEZ R (FASB) RETEEE (ASC)250(RFT LD EERUVRBOETE) | (IHFASBEEEE 145 REF LDERER VIR
GE1) BOITE-RHRAEER (APB) EREH 205 RUFASBEEEEIFTDEM- 1) TRV KFAAHDOERLLTRYRDOAET  URERICLS, BHITIL—TOBEBERVIKE-VFIRICTEZL2E., BIC2009F3F HOHAERBENEEIHYE
’ ‘A,
LEEREITKY, 2010FE3A KK U2009F3A KICHITHEHF D5, 20108F3A K197,3758 A H R U2009F3 A K82,203F AAMN R E R M HICHEINTEY . TV REREEE - AEOHERITOBERSEEDS5201043 A K452
BAARU2009F3AR7ISEAANMEEHREEE GREN AR EREEE (BE) C. REHRESHENS552010F3AK879H FARU2009F3AKRI7T5BAANREHRESEE CREN AR EHREEE (BEE) [CHBEINTHYET,
Prior to April 1, 2009, the Companies classified all available-for-sale debt securities as current assets without consideration of contractual maturities. On April 1, 2009, the Companies changed accounting method by which debt securities are
classified as current or long-term investments based on their contractual maturities, unless the Companies intend to sell an investment within the next twelve months, in which case it is classified as current. The Companies believe this new
method is a preferable accounting method as it better reflects when cash will be realized. In accordance with Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 250, "Accounting Changes and Error
Note 1 - Corrections” (the provisions which were previously included in SFAS No. 154, “Accounting Changes and Error Corrections, a replacement of APB Opinion No. 20 and FASB Statement No. 3"), this change is accounted for as a change in
' accounting principle. There is no effect on income and earning per share, and no cumulative effect on April 1, 2008 due to this change.
In connection with this accounting change, certain debt securities of 197,375 million Yen and 82,203 million Yen as of March 31, 2010 and March 31, 2009, respectively, have been reclassified to long-term. Also, current deferred tax assets of
452 million Yen and 718 million Yen, and current deferred tax liabilities of 879 million Yen and 175 million Yen, as of March 31, 2010 and March 31, 2009, respectively, have been reclassified to long-term before offsetting deferred tax assets
and liabilities.
(G£2) 20183 AHIKLY . FTREFTEEE (ASU2015-17) DEAITHWEEREEE - REZEEH BICENSETRYFET,
Note 2 : The Companies adopted ASU 2015-17 which requires that deferred tax liabilities and assets be classified as noncurrent in a classified statement of financial position from the year ended March 31, 2018.




sHH As of March 31 2009 2010 2011 2012 2013 2014§75Fq ZI\Q)IZILII;)”S - yen2016 2017 2018 2019 2020 2021
BEDE Liabilities 124,985 127,933 167,364 192,343 226,181 272,055 292,372 273,805 279,665 339,797 444,353 555,423 540,616
nEaR Current liabilities 69,455 78,746 110,589 121,445 153,125 173,713 198,534 185,623 208,734 261,812 259,771 284,300 317,911
EHEAR Short-term borrowings 9,240 5,476 7,841 30,392 47,061 37,885 11,154 6,446 46,118 13,500 23,007 51,000 97
XIFR Trade notes payable 2,472 777 - - - - - - - - - - -
i€ Trade accounts payable 17,939 28,861 33,598 36,940 38,935 43,387 54,535 56,380 57,918 94,074 75,491 79,330 85,927
RILKEERVES Accrued payroll and bonuses 17,417 20,351 22,663 21,998 24,011 30,078 36,256 36,456 34,075 38,041 43,485 45,374 52,909
KT & Income taxes payable 1,405 3,226 24,623 2,712 11,555 27,909 49,960 28,734 7,240 24,968 38,315 28,294 41,525
FAMLERARUVZDOMORBER Accrued expenses and other 20,982 20,055 21,864 29,403 31,563 34,454 46,629 57,607 63,383 91,229 79,473 73,611 130,498
FARL—T42 7)) —RBEGRE) Current operating lease liabilities - - - - - - - - - - - 6,691 6,955
BE&E Long-term liabilities 55,530 49,187 56,775 70,898 73,056 98,342 93,838 88,182 70,931 77,985 184,582 271,123 222,705
& Bonds - - - - - - - - - - 99,813 149,764 109,853
REAETS Long-term debt 17 11 1,047 6,804 7,443 16,312 9,652 3,301 545 742 594 207 772
REGEEIEE Termination and retirement benefits 53,593 46,496 53,755 62,303 63,562 70,346 68,679 71,884 59,324 67,843 75,789 84,602 74,005
RIEHRERE Deferred income taxes 889 1,812 767 535 879 9,673 13,957 11,643 9,677 7,675 6,673 5,644 7,603
ARL—T42 0 —RBEGRE) Noncurrent operating lease liabilities - - - - - - - - - - - 28,408 25,051
Z DD EE & E Other 1,031 868 1,206 1,256 1,172 2,011 1,550 1,354 1,385 1,725 1,713 2,498 5421
BEARDE Equity 784,342 800,857 821,144 808,542 860,963 971,632 1,138,931 1,243,979 1,355,334 1,457,216 1,604,540 1,694,807 1,921,645
HEER Murata Corporation's Shareholders' equity 784,342 800,857 821,144 808,542 860,963 955,760 1,123,090 1,229,159 1,354,819 1,456,600 1,603,976 1,694,104 1,920,805
BEXE Common stock 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,377 69,444 69,444 69,444 69,444
BEXERE Capital surplus 102,388 102,388 102,396 102,396 102,396 103,864 103,864 103,865 114,290 120,596 120,702 120,775 120,880
FEEIRE Retained earnings 692,099 698,613 733,862 743,206 764,485 834,419 970,374 1,131,809 1,241,180 1,336,208 1,493,697 1,616,783 1,786,660
T DD EIEFIEE (8K) REtEE Accumulated other comprehensive income (loss) : (31,462) (21,447) (36,432) (43,373) (12,221) 8,385 39,793 (15,532) (14,219) (16,052) (26,273) (59,335) (2,627)
AimFEHFRERESE Unrealized gains on securities 344 3,132 2,535 1,044 5,695 5,511 7,114 2,945 6,127 7,576 46 (61) (32)
FLaREARYE Pension liability adjustments (4,928) 3,167 (422) (4,687) (3,982) (4,688) (5,511) (23,587) (15,652) (16,995) (21,574) (25,999) (14,814)
TVINTATRERER Unrealized gains (losses) on derivative instruments (590) (300) (34) (527) (165) - - - - - - - -
ABRMERENE Foreign currency translation adjustments (26,288) (27,446) (38,511) (39,203) (13,769) 7,562 38,190 5,110 (4,694) (6,633) (4,745) (33,275) 12,219
B &% (SR M) Treasury stock, at cost (48,060) (48,074) (48,059) (63,064) (63,074) (60,285) (60,318) (60,360) (55,809) (53,596) (53,594) (53,563) (53,552)
EXEHFS Noncotrolling interests - - - - - 15,872 15,841 14,820 515 616 564 703 840
a&t Total liabilities and total equity 909,327 928,790 988,508 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261
201652 HICFASBIE. TASU2016-02('1)—R) 1A RLELIz, COEEL, RAIEL T EFRFIFEALELTOD—RIIDOVWT. EERVEBELLTEREBRBRICEH LI HILEZERLTVET,, 48, EFERAEEICRTLERADORHEAEEIA
HELFFPLTEYET, ZTIL—T (. 20203 A iKY COEEFERALTHYET . COREICEET IRBFIBEICOVT, BV IIL—TEEEFRBICT TITR TLTLS, HAWIEET D) —REZHITHL, YJ—RESTHIMELDEE. J—
(3E3) AN BEEIAMOEELIODVTEFHELGVW SV —ENRBREE. BRI —RAOFINEEZERALTEYVET . £, BMOBITHE THA. FEEFAROLREEOR R -AREZBERERRLGMEE. RUHBEEBEABICTTITERTLT
W5, HEWNEFEET DEHEDSDE)—RELTEREINEL TLOVELRSICOWTHIMELAWVEEEZEAL TEYET . 2020 F3 AN CH T AEHEEEX34,9448 FATHY . V—REELFIXREEEZLSHT IL—TOEESENBROEE
BEERVARICRELTAYET, COREDFEAICLS. BTV —TOEREBERHEERVER T 1-JO—HEE~NDEELGEZEIHYFEE A,
In February 2016, the FASB issued ASU No. 2016-02, "Leases". The ASU requires a lessee to recognize most leases in the consolidated balance sheets. However, guidance over expense recognition in the consolidated statements of income
under this ASU is similar to the previous guidance. The Companies adopted the ASU from the fiscal year beginning April 1, 2019. The Companies applied the package of practical expedients which allows a lessee not to reassess whether any
Note 3 - existing contracts at or expired contracts prior to the adoption date are or contain leases, lease classification and whether initial direct costs qualify for capitalization, in addition to short-term lease exception. The Companies also adopted a

transition method in which no restatement of comparative periods and no reassessment of land easements not previously accounted for as a lease that exist at or expired prior to the adoption date are required. The right-of-use assets
recognized at April 1, 2019 is \34,944 million ($320,587 thousand), almost the same as the lease obligations, and are included in noncurrent assets and liabilities in the consolidated balance sheet. The adoption of this guidance did not have a
material impact on their consolidated statements of income and cash flows.




BEHEBEHES Consolidated Statements of Income

BZAM  Millions of yen

A vears ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
b= Net sales 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045 1,630,193
5t LR {h Cost of sales 398,112 382,877 415,059 413,784 478,824 554,278 629,206 712,054 703,129 926,929 974,808 952,583 1,007,992
REERV—KREERE Selling, general and administrative 95,289 79,563 85,632 84,927 94,795 111,898 134,811 145,399 149,371 187,602 231,822 229,587 203,680
MEERE Research and development 46,832 41,649 39,778 40,978 48,766 54,649 64,990 77,982 81,809 94,057 101,589 102,486 101,727
EEFIEGEKR) Operating income (loss) (16,287) 26,730 77,485 44,973 58,636 125,891 214,535 275,406 201,215 163,254 266,807 253,247 313,240
SRAERVELE Interest and dividend income 4,061 3,254 4,502 4,769 3,531 4,149 3,360 2,430 2,449 2,854 3,519 4,017 1,667
XK A Interest expense (478) (67) (48) (105) (320) (371) (425) (138) 272) (581) (422) (512) (384)
ABERR Foreign currency exchange gain (loss) 1,396 1,443 (827) 110 (1,583) (849) 18,101 (2,127) (4,815) (7,299) (2,401) (3,614) (10,237)
BODONAFKER Gain on bargain purchase - - - - - - - - - 6,442 - - -
Z Dt (f1%8) Other - net 989 3,298 950 1,184 (730) 3,516 2,829 3,602 1,841 3,131 (187) 894 12,131
| BT L EAAE R4 (38 5%) Income (loss) before income taxes (10,319) 34,658 82,062 50,931 59,534 132,336 238,400 279,173 200,418 167,801 267,316 254,032 316,417
EANTE Income taxes (13,907) 9,901 28,570 20,395 17,303 39,064 71,095 74,952 44,342 21,749 60,357 71,050 79,392
BaiEERNE(EX) Equity in earnings (losses) of affiliates - - - 271 155 (81) - - - - - - -
= HA i ) 2% Net income 3,588 24,757 53,492 30,807 42,386 93,191 167,305 204,221 156,076 146,052 206,959 182,982 237,025
EXEHE S IREELE E:;;’;fgmié';stz)r:stgb”tab'e o . ; - ; . - (406) 445 16 (34) 29 (30) 32)
LHKREICITET S EAMFIIE Net income attributable to Murata Corporation 3,588 24,757 53,492 30,807 42,386 93,191 167,711 203,776 156,060 146,086 206,930 183,012 237,057

(GE) 201243 H #A

Note : Year ended March 31, 2012

20123 AHIDFF R EZREFEIT, FR23F5AICHEITIRRERKASHOKRADEMREG (MFROFRFEIE31.9%) ITHWNFFEEZBERLCEICEDLDTHYFET,

Equity in earnings of affiliates for the year ended March 31, 2012 was recognized by adopting equity method for additional acquisition of shares in Tokyo Denpa Co., Ltd in May.
Murata Manufacturing Co., Ltd holds 31.9% of Tokyo Denpa Co., Ltd's issued shares.




WEExXvy - J0—5HES

Consolidated Statements of Cash Flows

BZAM  Millions of yen

Sl vears ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EEEFHICLIFryia-T0— Net cash provided by operating activities 76,521 107,303 105,610 57,589 88,537 185,751 259,936 252,451 243,920 225,249 279,842 350,334 373,571
BREZHICLDFrya-70— Net cash used in investing activities (18,106) (93,261)  (133,999) (46,487) (56,173)  (117,150) (91,379)  (205,316)  (202,697)  (194,165)  (303,741)  (284,431)  (150,275)
BHEEBICLSFrvyia-TJ0— Net cash used in financing activities (43,814) (22,379) (14,561) (9,148) (9,655) (40,899) (66,966) (56,614) (11,729) (83,585) 51,546 17,650 (118,189)
WMEL— B LOHE Eggi;fgniz‘:hange rate changes on cash and cash (7,235) (388) (2,807) 328 2,057 1,114 (7,539) 9,113 (2,880) 1,227 2248 962 272
HERUBEEREMOEMGBL) ZE Net increase (decrease) in cash and cash equivalents 7,366 (8,725) (45,757) 2,282 24,766 28,816 94,052 (366) 26,614 (51,274) 29,895 84,515 105,379
RERUVBEEREMOHERS Cash and cash equivalents at beginning of year 110,136 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320
RERUVREREVOHRRKES Cash and cash equivalents at end of year 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699
(RERUVRERFYDIEL) Additional cash and cash equivalents information:

HE&RUBESR Cash 46,296 66,688 48,880 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656 363,979
T Short-term investments 93,790 63,986 35,445 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950 64,218
3MBERZ LGRS tshr:;’g'rfgmzve“mems with the original maturities over | ) ooy (21897)  (21,305)  (14,549)  (33.897)  (63.114)  (73162)  (112.285)  (105.146)  (11,739)  (33.932)  (44.286)  (20,498)
RERUVREREDOHRES Cash and cash equivalents at end of year 117,502 108,777 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699
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Sales by Product, Application and Area (Consolidated)

1LESAITLEED® Sales by Product
3HE Years ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
.= . <%> <%> <34.6>
A¥TY Capacitors &HHEM  Millions of yen 180,588 : : : : : : : : : : : :
: . <%> <%> <14.6>
=4l O
EERM Piezoelectric Components H5M  Millions of yen 76,294 : : : : : : : : : : : :
[N . : <%> <%> <21.1>
SRR T /N R Microwave Devices =5 Milions of yen 110,258 : _ : : _ : : _ _ : : _
<%> <%> <12.5>
< J— ] O
Tra }L%nn Module Products ﬁEFq Millions of yen 64]906 - - - - - - - - - - - -
<%> <%> <17.2>
=]
T O Other Products BHAHA  Milions of yen 89,726 - - - - - - - - - - - -
s <%> <%> <100.0>
|0 s
Thnse LBE Net sales H5ME  Millions of yen 521,772 : : . . : . . : : . . :
<9%>:#ERLE <%> Component ratio
GE1) LEREOEEICF HERFFIEFENTEYEEA,
Note 1: Exclusive of consumption taxes.
(GE2) FAEXTHABFHRKXVZTDOMEERSOERFFT LSEREALTEYES,
Note 2 : The figures show the sales by product of electronics components and related products.
1LERITFLEED Sales by Product
3 H# Years ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
A e Capacitors <%> <%> <33.8> <36.0> <35.8> <33.7> <32.8> <32.2> <30.4> <32.6> <32.9> <36.5> <36.6> <38.5>
BAM  Milions of yen - 178,877 221,427 208,386 228,719 276,574 334,272 367,319 369,488 449,801 574,230 559,438 626,546
. : <%> <%> <15.6> <14.0> <13.5> <11.9> <11.4> <11.7> <13.4> <15.0> <11.1> <8.8> <8.4> <8.0>
ok O
ERRA Plezoelectric Components =M Millions of yen : 82,270 86,442 78,608 80,631 96,234 121,879 161,880 170012 152,016 138586 129254 129,288
RTI <%> <%> <18.6> <19.0> <19.3> <20.5> <18.6> <21.4> <19.2> <19.7> <23.6> <25.0> <23.7> <23.8>
ToRzR—A b Other Components BAME_ Millions of yen - 98,222 116981 112238 138857 156569 222930 230,967 222259 322332 392194 363,029 387,648
Qo R— R E Components Total <%> <%> <68.0> <69.0> <68.6> <66.1> <62.8> <65.3> <63.0> <67.3> <67.6> <70.3> <68.7> <70.3>
; P BHAH _ Milions of yen - 359,369 424,850 399,232 448,207 529,377 679,081 760,166 761,759 924,149 1,105,010 1,051,721 1,143,482
EFSa—L Modules <%> <%> <32.0> <31.0> <31.4> <33.9> <37.2> <34.7> <37.0> <32.7> <32.4> <29.7> <31.3> <29.7>
BH/AHM_ Millions of yen - 169,444 190,772 182,977 230,151 314,249 360,910 446,849 370,836 443,854 466,699 478,619 484,099
O p st Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
RRIE— M BAH  Milions of yen - 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340 1,627,581
<9%>: HER L <%> Component ratio
(GE1) LROEEICE. HEREFEISENTEYEEA,
Note 1: Exclusive of consumption taxes.
(GE2) FrAEXTHABRFHRRVEDMEER OB RAFT ESERELTEYES,
Note 2 : The figures show the sales by product of electronics components and related products.
20103 ALY ERIERAKT NI RICED TWAEHERBEE D 1—IL. BT NI R RUTED2—LERICEH TV ERED 12— IILENREE A—ILIELTREARERL. [ED2a—LEHRIIEH TV EEREZOMED 1 —ILIELTR A X
(:£3) R AHIEELFEL T RETBRRT /AARUZEH TN ORI, TAYL—2E T ZOME R IICTEDTWEMIBRET LA, aM)L, oY BB EELLBITIZOMAVR—R U ELTR AR RT HEELFEL,
‘ LI, INLDEGRSDOBER. EREEHLET. AV T TEEERL. [Z0MAVR—R UM EFEOERAELTIAVR—RUME TREED 21—V IETZOMED 21— ILIZFEEDRAPELTTED 2 — L IZETNENFHICERETHIEELFEL
B IEHLEEROT-62009%F3 A HOHKEICODVWTERELED N ERAICIYRTLTEYET,
The classification of products has been changed from the year ended March 31, 2010. Short-range wireless communication modules and multilayer ceramic devices, previously included in “Microwave Devices”, and circuit modules, previously included in
“Module products”, have been separated from these classifications and are indicated as “Communication Modules”.
Note 3: Connectors and isolators, previously included in “Microwave Devices” are indicated as “Other Components”, together with EMI suppression filters, coils, sensors, and resistors, previously classified as “Other Products”.
Along with the reclassification and change of product classification, we have newly made “Components” category and “Modules” category. “Components” include “Capacitors”, “Piezoelectric Components* and “Other Components”, and “Modules” consist of
“Communication Modules” and “Other Modules”. The figures for the year ended March 31, 2009 have been reclassified for comparison.
(iX4) RAMK M DT LEIL, 2015F3F ALY ZD IV R—RUMIZTEATEYEYS,
Note 4 : TOKO, INC.'s sales are included in Other Components for the year ended March 31, 2015.
(GE5) VEI—H#ARUKLVFESN-ENEEE, 2018F3A LY ZD MOV KR—R UM ICEATEYET,
Note 5: The battery business transferred from Sony Corporation has been included in Other Components for the year ended March 31, 2018.
(GX6) 20203 ALY HRR AR RLTHBYELEIBEEDA—ILILTERMED 2 —IILIZFEDRDELTIED2—IILIDHELTEYET  4H., LLERDOT=H2019F3A HLRIOREII DLW THLRELEDH AR FITIVRRLTEYET,
Note 6 - The classification of products was changed from the year ended March 31, 2020. "Communication Modules" and "Power supplies and Other modules" were reclassified into "Modules".

The figures for the year ended March 31, 2019 have been reclassified for comparison.




2. H&RIFELS

Sales by Application

38 H# Years ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AV AV <%> <%> <14.5> <15.1> <12.9> <10.1> <7.0> <5.3> <4.8> <3.9> <4.1> <4.9> <4.4> <4.0> <4.4>
BAHM  Milions of yen 75,541 80,062 79,349 59,041 47,167 44,552 50,044 47,595 46,245 66,644 69,505 61,046 71,889
B Communications <%> <%> <43.5> <43.3> <43.9> <45.4> <48.6> <51.0> <54.1> <60.4> <56.0> <52.6> <48.4> <51.8> <49.5>
= BAHM  Milions of yen 227,088 228,811 269,994 264,175 329,798 429,962 562,611 728,410 634,082 719,607 760,691 792,165 804,927
e NE—— . <%> <%> <19.4> <17.8> <18.5> <18.7> <19.8> <17.8> <16.5> <13.8> <15.0> <14.8> <15.8> <15.0> <17.9>
Ve SRUREMES Computers and Peripherals BAHM  Milions of yen 101,058 94,242 114,115 108,827 134,282 150,584 171,709 166,613 170,083 202,398 249,178 230,469 291,502
H—ILHrO=HR Automotive Electronics <%> <%> <10.3> <12.6> <12.9> <14.7> <15.0> <14.2> <13.9> <12.7> <14.9> <14.6> <16.4> <17.2> <16.8>
— BAHM  Millions of yen 53,987 66,514 79,710 85,365 102,037 120,176 144,255 152,830 168,727 200,151 257,147 263,533 273,185
= <%> <%> <12.3> <11.2> <11.8> <11.1> <9.6> <11.7> <10.7> <9.2> <10.0> <13.1> <15.0> <12.0> <11.4>
RR-ToM Home and Others EAM_ Millions of yen 64,098 59,184 72,454 64,801 65,074 98,352 111,372 111567 113458 179203 235188 183,127 186,078
BOs F st Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
RoR—me BHAH _ Milions of yen 521,772 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340 1,627,581
<9%>:FEREE <%> Component ratio
(1) LHHEFHEICEDSVTEYET,
Note 1: Based on our estimate.
(GE2) LEREOEEICF HERFEIEFENTEYEEA,
Note 2 : Exclusive of consumption taxes.
(GE3) FHEBETHAEFHRRVZOMBEER SO ARAFTLSEEHELTEYET,
Note 3: The figures show the sales by application of electronics components and related products.
3. RIE LS Sales by Area
3HE Years ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
0
BT A A The Americas <%> N <%> <8.4> <7.3> <7.6> <7.0> <6.5> <6.7> <8.4> <6.9> <9.0> <11.2> <15.0> <12.4> <10.5>
BAM  Milions of yen 43,918 38,758 46,796 40,552 44,083 56,667 87,135 83,593 102,557 153,837 235,916 189,609 170,495
3—Owis Europe <%> <%> <11.1> <10.8> <11.4> <10.9> <9.6> <8.2> <7.9> <6.8> <7.4> <7.8> <8.9> <8.6> <7.8>
BAM  Milions of yen 58,013 56,981 70,026 63,297 65,340 69,360 82,362 81,942 83,640 106,285 139,839 132,037 126,352
i Greater China <%> <%> <41.2> <45.4> <48.3> <49.9> <54.8> <54.5> <57.7> <62.1> <57.2> <55.6> <50.5> <52.9> <58.4>
BAM  Milions of yen 214,972 240,088 297,095 290,657 371,377 459,600 600,542 750,256 647,349 760,851 794,282 810,085 951,169
SN : <%> <%> <17.3> <17.8> <17.3> <18.1> <18.2> <21.4> <18.2> <17.7> <19.0> <17.3> <16.5> <16.9> <14.9>
T 2O Asia and Others BHAH  Milions of yen 90,119 94,070 106,845 105,702 123,288 180,654 188,801 213,180 214,802 236,204 259,304 258,068 242,105
sohE Overseas total <%> <%> <78.0> <81.3> <84.6> <85.9> <89.1> <90.8> <92.2> <93.5> <92.6> <91.9> <90.9> <90.8> <91.6>
= BH/AHM _ Millions of yen 407,022 429,897 520,762 500,208 604,088 766,281 958,840 1,128,971 1,048,348 1,257,177 1,429,341 1,389,799 1,490,121
=EN Japan <%> <%> <22.0> <18.7> <15.4> <14.1> <10.9> <9.2> <7.8> <6.5> <7.4> <8.1> <9.1> <9.2> <8.4>
BHAH _ Milions of yen 114,750 98,916 94,860 82,001 74,270 77,345 81,151 78,044 84,247 110,826 142,368 140,541 137,460
BB =t Net sales <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
RoR—me BHAH _ Milions of yen 521,772 528,813 615,622 582,209 678,358 843,626 1,039,991 1,207,015 1,132,595 1,368,003 1,571,709 1,530,340 1,627,581
<9%>: {ERKLE <%> Component ratio
GE1) LEREDOREHEICF HERFEESFTNTEYFEEA,
Note 1: Exclusive of consumption taxes.
(GE2) FEEXTHABFHRKRVZTOMEER MOMBAIFT ESERHLTEYFET,
Note 2 : The figures show the sales by area of electronics components and related products.
(GE3) 2010F3A LY. WEITFO7 - ZDMIICED TV -FEBRITOFTLEZ. [FEE | ELTRAIRTTHEELEL GH. BRLELERDT-H2009F3A ANHKBITOVWTHRELED D ERFICLKYRTLTEYET,
Note 3 - Due to the change of sales by area, the classification of area has been changed from the year ended March 31, 2010. Sales of products for Greater China, previously included in "Asia and Others", have been separated from these areas and indicated as

"Greater China". The figures for the year ended March 31, 2009 have been reclassified for comparison.




BEXOFEERNET A MER GER)

Operating Segment Information

(Consolidated)

RZE Years ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
=rtE Salesto:
SRR HTAELE  Unaffiliated customers EAMA  Milions of yen 360,201 359,369 424,850 399,232 448,207 529,377 679,081 760,166 761,759 924,149 1,105,010 1,051,721 1,143,482
A ~ M Jc =
avR—RIb BT AMEONEELS  Intersegment EAME  Milions of yen 8,542 10,636 9,740 9,967 18,557 32,411 42,628 50,522 36,489 39,752 34,993 46,599 31,929
RAPJL =,
C t
omponents ” Total revente %> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
8 =AM Milions of yen 368,743 370,005 434,590 409,199 466,764 561,788 721,709 810,688 798,248 963,001 1,140,003 1,098,320 1,175,411
EEFE Segment income <%> <%> <6.7> <13.5> <20.9> <15.4> <16.7> <22.4> <28.5> <32.4> <25.4> <22.6> <27 4> <22.7> <26.6>
9 =AM Millions of yen 24,641 49,954 90,739 63,151 77,878 126,043 205,974 262,624 202,573 217,577 312,141 249,651 312,998
=tE Salesto:
SR -HTAELE  Unaffiliated customers EAME  Milions of yen 161,571 169,444 190,772 182,977 230,151 314,249 360,910 446,849 370,836 443,854 466,699 478,619 484,099
A ~ A JC =
Era—i EHAMEOREELE  Intersegment EAME  Milions of yen 429 666 490 795 260 188 61 66 38 11 11 11 2
RAPJL =,
Modul
odules =t I <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
5 =AM Millions of yen 162,000 170,110 191,262 183,772 230,411 314,437 360,971 446,915 370,874 443,865 466,710 478,630 484,101
= : <%> <%> <(6.4)> <3.6> <8.3> <6.6> <5.0> <11.2> <11.8> <11.6> <10.7> < 2.6> <3.1> <10.3> <11.2>
|
FERAE (RK) Segmentincome (oss) B5M  Millions of yen (10,350) 6,142 15,900 12,137 11,615 35,257 42,685 51,919 39,512 11,478 14,471 49,431 54,277
Sl =) Sales to:
BRI HTAELE  Unaffiliated customers EAME  Millions of yen 2,174 2.006 2,332 2,453 2,663 3,090 3,551 3,826 2,929 3,839 3,317 3,705 2,612
[=] ~ X Jo =
ot BHAMEOREELE  Intersegment EAME  Millions of yen 25,971 9,903 26,175 34,445 31,345 27,341 43,333 55,365 40,131 82,203 99,082 55,529 58,455
Oth
ers st T <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
A =AM Millions of yen 28,145 11,909 28,507 36,898 34,008 30,431 46,884 59,191 43,060 86,042 102,399 59,234 61,067
. <%> <%> <5.2> <7.2> <11.2> <11.5> <11.7> <10.2> <10.2> <8.6> <8.8> <11.0> <10.3> <9.7> <12.7>
|
A Segment income HAM  Milions of yen 1,476 859 3,183 4,254 3,966 3,119 4,781 5,064 3,810 9,453 10,596 5717 7,778
Sl =) Sales to :
HEXIARLEM | smERIcxd25LES  Unaffiiated customers BAM  Millions of yen i i ) i i ) i i i ) i i )
Corporate BT A MEORESELE  Intersegment EAME  Milions of yen (34,942) (21,205) (36,405) (45,207) (50,162) (59,940) (86,022)  (105,953) (76,658)  (121,966)  (134,086)  (102,139) (90,386)
. and §_I_ Total revenue <%> <%> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <->
eliminations a =AM Millions of yen (34,942) (21,205) (36,405) (45,207) (50,162) (59,940) (86,022)  (105,953) (76,658)  (121,966)  (134,086)  (102,139) (90,386)
A ERFE Corporate expenses <%> <0%> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <->
B P P =AM Millions of yen (32,054) (30,225) (32,337) (34,569) (34,823) (38,528) (38,905) (44,201) (44,680) (52,615) (70,401) (51,552) (61,813)
w=tE Salesto :
BRI CHTAELE  Unaffiliated customers EAME  Milions of yen 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045 1,630,193
pEE 7 .
T AREOREFE LS Intersegment B7M  Milions of yen i i ) i i ) i i i ) i i
Consolidated
onsolidate o S <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
5 EFME  Millions of yen 523,946 530,819 617,954 584,662 681,021 846,716 1,043,542 1,210,841 1135524 1,371,842 1575026 1,534,045 1,630,193
: - - <%> <%> <(3.1)> <5.0> <12.5> <7.7> <8.6> <14.9> <20.6> <22.7> <17.7> <11.8> <16.9> <16.5> <19.2>
=N |
ERF 5 (RX) Opeireiing) meems (loes) HAM  Milions of yen (16,287) 26,730 77,485 44,973 58,636 125,891 214,535 275.406 201,215 162,146 266,807 253247 313,240

<%>:EEEICHTEIESHL

<%> Ratio to Net sales

GE1) 20103 A #&Y, TASC280 (4 AU MR) I (IHFASBEEEEI13ISIE DI AV R UVEEFERICET BT ICKYET AV MEBREERLTEYET,
Note 1: On March 31, 2010, the Companies adopted ASC 280, "Segment Reporting" (the provisions which were previously included in SFAS No. 131, "Disclosures about Segments of an Enterprise and Related Information™).
ERPICBRIHETLEHARIEEE
. (MaviR—Rob-av7To9 FERGLHE
(£2) (2)EPa—)L - BEES2—IL. BEEE
(3) Dtk SRR REBOBHELE. HEIE. VI T ORFEGE
Major products and businesses included in the operating segments.
Note 2 - (1) Components : Capacitors and Piezoelectric Components
' (2) Modules : Communication Modules and Power Supplies
(3) Others : Machinery manufacturing, welfare services, education and training services, sales of software
(G¥3) T AVNEOREERE . TIEOESEEICEOIVTEYET,
Note 3: Intersegment transactions are based on market prices.
(GX4) [EEAEIIFTLEICEXICEERREIIERLTIERL-AETHY. (RAEBME TR T AVMIRBELAEVWE NG ERSMOERARUVERMRE TEBSNTEYET.
Note 4 : Segment income (loss) for each operating segments represents net sales less related costs. Corporate expenses represent expenses of headquarters functions and fundamental researches.
(G£5) 20093 AHICHITHED 21— ILDEXIER10,350EBFAICIE. DNADFIBIERI0I7TEAANEFATEYET,
Note 5 : Segment loss of 10,350 million Yen on modules segment for the year ended March 31, 2009 includes impairment loss on goodwill of 9,017 million Yen.




W T DO thDEHR GEEL)

Other Information (Consolidated)

3HE Years ended March 31 / As of March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
MEEKRLE Shareholders' equity ratio % % 86.3 86.2 83.1 80.8 79.2 76.8 78.5 81.0 82.9 81.1 78.3 75.3 78.0
1k EVUEECEEE Basic earnings per share M Yen 5.49 38.45 83.08 48.12 66.94 146.88 264.06 320.85 244.62 228.62 323.45 286.05 370.51
1R 2 - 1) 2 AR 25 Diluted earnings per share H Yen 5.49 38.45 83.08
MEERSHMPEER Return on equity (ROE) % % 0.4 3.1 6.6 3.8 5.1 10.3 16.1 17.3 12.1 10.4 13.5 11.1 13.1
1HFRAUKREER Shareholders' equity per share = Yen 1,218.11 1,243.78 1,275.27 1,276.85 1,359.65 1,504.84 1,768.33 1,935.35 2,122.83 2,276.82 2,507.11 2,647.88 3,002.12
HRIERE Capital expenditures BAMA  Millions of yen 65,427 22,868 56,752 68,445 77,662 68,197 101,184 172,540 158,579 306,608 291,581 281,599 196,660
b [ e L L <%> <%p> <15.5> <13.2> <10.0> <10.4> <10.6> <9.1> <8.1> <8.2> <10.0> <10.3> <7.9> <9.1> <8.8>
TR Depreciation and amortization &5 Milions of yen 80,978 69,896 61,795 61,008 72,323 76,884 84,935 99,105 113523 141,625 124419 140267 143,074
R RE R & D expenses <%> <%> <8.9> <7.8> <6.4> <7.0> <7.2> <6.4> <6.2> <6.4> <7.2> <6.9> <6.5> <6.7> <6.2>
BHAM  Millions of yen 46,832 41,649 39,778 40,978 48,766 54,649 64,990 77,982 81,809 94,181 101,589 102,486 101,727
HEEEHW Number of employees A 33,431 34,090 35,337 36,967 37,061 48,288 51,794 54,674 59,985 75,326 77,571 74,109 75,184
T AEEL—FGHKFIL) Average exchange rates-Yen/US$ = Yen 100.54 92.85 85.72 79.07 83.11 100.24 109.94 120.14 108.42 110.86 110.91 108.75 106.06
TEHAEZBL—F(a1—0) Average exchange rates-Yen/EURO A Yen 143.49 131.16 113.13 108.96 107.15 134.38 138.78 132.57 118.84 129.70 128.40 120.83 123.70

<%>: 5 EBIZTHEN L

<%> Ratio to Net sales

GE)

Note :

2019F 4 A 1B TEBRKAIKRICOEIMRDHKRA N ENEIToTEY. 2009FEDHFICHBZMA D EANTONILDERELTIMRALYEREZEELTEYET .

The Company implemented a three-for-one common stock split, effective April 1, 2019.
Per Share Indicators were calculated on the assumption that the relevant stock spilt had been implemented at the beginning of the consolidated fiscal year ended March 31, 2009.
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BERERTEE Consolidated Statements of Income

Consolidated Statements of Income
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BMARFEDRR  Sales by Product and Application

1LH¥RATLER Sales by Product
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20103 ALY, HEBART NARIEO TV EEBBRBEED 1. EBTNARA RUTES 12— AR IITEO TV ERBREDS1—LEZIBEES1—ILIELTEARTL, [EDa— LB R IZEO TV -EBRENZ 0
EV1—ILIELTRARTT D EELEL =, Fe HETBRART NARIUIEH TV ARIZ TAYL—LE TZDHME R ITEOTWEMIBRET LA, 2L, oY ERFLGEEEDITTZDMIVKR—R UM ELTRARTT
BHEELFELL,

EBICT. CNODRERSDBER. EREALET. AV TUH | TEBRA . [ZOMIAVKR—RUMEFREDHR P ELTIAVR—R UM E BEEDA—LVIETEOMED 2L IZFEDRAELTIEDa—ILIZ TR ENHT-
[CERETHEELFEL,

HHEIERLEED=H2009F3A O HBIIOVWTLRELED D ERFICIVERRLTEYET,

The classification of products has been changed from the year ended March 31, 2010. Short-range wireless communication modules and multilayer ceramic devices, previously included in “Microwave Devices”, and circuit
modules, previously included in “Module products”, have been separated from these classifications and are indicated as “Communication Modules”.

Connectors and isolators, previously included in “Microwave Devices” are indicated as “Other Components”, together with EMI suppression filters, coils, sensors, and resistors, previously classified as “Other Products”.
Along with the reclassification and change of product classification, we have newly made “Components” category and “Modules” category. “Components” include “Capacitors”, “Piezoelectric Components* and “Other
Components”, and “Modules” consist of “Communication Modules” and “Other Modules”.

The figures for the year ended March 31, 2009 have been reclassified for comparison.

RARRSHOFTLS(E., 2015F3ABKIYI Z DIV R—RUMIZEATEYET,
TOKO, INC.'s sales are included in Other Components for the year ended March 31, 2015.

YA KIYEESN-EtEEL, 2018E3A KU ZD M R—R UM ICEATEYET,

The battery business transferred from Sony Corporation has been included in Other Components for the year ended March 31, 2018.
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BHUETEITEOSVTEYET,

Based on our estimate.
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