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Note:

S OEFA AR KECBVWT—RICAIEZHERHPNDIEERETTOERE(CAEHLL THERR L THENET,

The consolidated financial statements are prepared or presented in accordance with accounting principles generally
accepted in the United States of America.

ER0—EbE. AHEZIRRULTENET,

Certain items in previous years' financial statements have been reclassified.

AU 0-REICHERZREUIZES . TORTIOVTEHLEEFZEVNNRET,

When you make a change to this Historical Data after download, we are not responsible for the contents.
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mEEREEBEGER)  Main performance figures(Consolidated Basis) Ezli)
(Millions of yen)
FE / Fiscal year Fy2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
Gt 1590 £EE 1Rk LE £EE 159 d &' 159 £EE 15 £EE 159 d &8 =159 £EE 1Rk LL £EE 1590 EEE 1Rk LL ERE 170 A =TIk
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % YoY%
tb= Net sales 584,662 100| 681,021 100| 846,716 100| 1,043,542 100| 1,210,841 100| 1,135,524 100| 1,371,842 100| 1,575,026 100| 1,534,045 100| 1,630,193  100.0f 1,812,521| 100.0 11.2
7o LHeFI = Gross profit 170,878 29.2| 202,197 29.7| 292,438 34.5| 414,336 39.7| 498,787 41.2( 432,395 38.1 444,277 32.4 600,218 38.1 581,462 37.9 622,201 38.2 768,229 42.4 23.5
B Operating income (loss) 44,973 7.7 58,636 8.6 125,891 14.9| 214,535 20.6| 275,406 22.7| 201,215 17.7 163,254 11.8 266,807 16.9 253,247 16.5 313,240 19.2 424,060 23.4 35.4
25| i = BRI & Income (loss) before income taxes 50,931 8.7 59,534 8.7 132,336 15.6| 238,400 22.8| 279,173 23.1 200,418 17.6 167,801 12.2 267,316 17.0 254,032 16.6 316,417 19.4 432,702 23.9 36.8
L HAREF 5 Net income attributable to Murata Corporation 30,807 5.3 42,386 6.2 93,191 11.0 167,711 16.1 203,776 16.8 156,060 13.7 146,086 10.6 206,930 13.1 183,012 11.9 237,057 14.5 314,124 17.3 32.5
ROIC(#t5IAT) ROIC (pre-tax basis) (%) 8.4 9.6 18.1 26.8 30.9 21.2 14.4 18.9 16.1 18.5 22.6
XROIC (#alah) = EBFMZF / HE -HXRMILTER (BEEE +HEE + 5 L& - L ABEH)
RO I C (pre-tax basis) = Pre-tax operating income / Average invested capital at the beginning and end of the period (=Net fixedassets[book value]+ inventories+ accounts receivable-trade —accounts payable-trade)
(B8RH)
(Millions of yen)
fFE / Fiscal year Fy2011 FY2012 FY2013 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
RimiE Capital expenditures 68,445 77,662 68,197 101,184 172,540 158,579 306,608 291,581 281,599 196,660 152,786
RAEIERE Depreciation and amortization 61,008 72,323 76,884 84,935 99,105 113,523 141,625 124,419 140,267 143,074 155,583
e = R & D expenses 40,978 48,766 54,649 64,990 77,982 81,809 94,181 101,589 102,486 101,727 111,297
RREREET SR R & D cost sales ratio 7.0% 7.2% 6.5% 6.2% 6.4% 7.2% 6.9% 6.4% 6.7% 6.2% 6.1%
TRERE Total assets 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261 2,809,171
HREER Shareholders' equity 808,542 860,963 955,760 1,123,090 1,229,159 1,354,819 1,456,600 1,603,976 1,694,104 1,920,805 2,263,596
=Y liabilities 192,343 226,181 272,055 292,372 273,805 279,665 339,797 444,353 555,423 540,616 545,259
BHFaE Interest-bearing debt 37,196 55,605 57,129 25,868 9,747 46,663 14,487 123,614 201,474 150,757 111,078
JU—Fvy>1J0- Free Cash Flows 11,102 32,364 68,601 168,557 47,135 41,223 31,084 (23,899) 65,903 223,296 209,158
RERUTEE - FSHIGE Cash and cash equivalents 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699 512,072
T RBL—h g‘gﬁj;;xmange rate 79.07 83.11 100.24 109.94 120.14 108.42 110.86 110.91 108.75 106.06 112.38
EEEZL Number of employees 36,967 37,061 48,288 51,794 54,674 59,985 75,326 77,571 74,109 75,184 77,581
BT R Number of consolidated subsidiaries 75 77 101 105 102 97 99 92 90 89 89
X FHCEFDEERSTEEHET.
The number of consolidated subsidiaries includes equity method affiliates.
o bE - ERAEE ROIC(#t5 /1) N R E
_ (Million.yen / BHAM)
I — Net sales / Operating income ratio %) (o). ROIC(pre-tax basis) Capital expenditures
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mmmm 55 | / Net Sales —EZFIZEEK | Operating income ratio
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mEFEREWRR(GER)

Consolidated Balance Sheets

FE / Fiscal year

(8BH)

(Millions of yen)

Fy2011 FY2012 FY2013 FY2014 FY2015 Fy2016 FY2017 FY2018 FY2019 FY2020 Fy2021
BRI Assets 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261 2,809,171
MENERE Current assets 431,850 538,098 672,981 815,849 835,369 871,431 810,260 933,941 1,027,227 1,184,180 1,435,206
RERUVTEER Cash 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656 363,979 370,388
ERAIE Short-term investments 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950 64,218 174,074
BifEEZS Marketable securities 64,215 60,752 100,403 72,199 45,188 53,043 20,790 27,364 29,554 22,599 23,979
SHF Trade notes receivable 915 833 775 649 399 271 2,895 4,053 100 25 0
FohilE Trade accounts receivable 122,175 164,047 188,044 233,024 194,549 209,596 256,140 271,566 281,958 342,260 360,517
i EIEE Allowance for doubtful notes and accounts (761) (941) (948) (1,010) (845) (905) (1,159) (1,510) (1,026) (1,414) (2,207)
WREN &/ Inventories 132,037 160,934 170,603 186,299 217,462 211,447 290,257 349,315 334,408 361,331 464,723
MR ERE Deferred income taxes 16,927 19,173 22,566 28,296 31,365 25,890 - - - - -
AAERRUZDMOTRENERE Prepaid expenses and other 16,491 9,335 9,540 10,294 22,396 27,759 41,688 31,416 35,627 31,182 43,732
B EEE&ERE Property, plant and equipment 304,934 323,922 346,473 385,986 455,862 507,969 705,229 856,453 1,002,210 1,078,838 1,116,602
tih Land 46,512 46,887 50,153 50,170 49,757 50,761 64,772 68,133 72,707 73,359 81,213
YR UBEY) Buildings 284,023 297,558 308,576 325,479 350,279 394,239 467,427 536,781 633,041 741,346 789,142
BNV T EssElEm Machinery and equipment 627,961 679,204 727,280 788,743 873,410 950,280 1,104,592 1,250,288 1,310,534 1,418,356 1,530,121
SEFRIRENE Construction in progress 26,131 20,043 18,251 30,510 37,750 40,035 97,090 109,057 133,148 100,277 89,723
RMEEN 51 Accumulated depreciation (679,693) (719,770) (757,787) (808,916) (855,334) (927,346) (1,028,652) (1,107,806) (1,182,318) (1,286,598) (1,405,460)
ARV =T ) - A EFIESE Operating lease right-of-use assets - - - - - - - - 35,098 32,098 31,863
KERUVZOMOERE Investments and other assets 264,101 225,124 224,233 229,468 226,553 255,599 281,524 258,499 220,793 199,243 257,363
BhESICIT I 2I%E Investments in affiliates 2,070 2,225 - - - - - - - - -
"E Investments 195,773 157,858 126,600 94,877 100,131 103,468 87,288 66,697 49,059 41,438 34,618
EEBETEERE Intangible assets 32,668 31,701 51,319 59,915 51,708 48,883 54,347 47,526 38,576 33,524 47,141
ONA Goodwill 11,741 12,765 23,257 56,102 53,738 62,102 76,914 78,389 73,032 71,058 118,014
TRIEAR & B Deferred income taxes 10,002 7,499 9,496 7,625 11,258 5,259 36,346 42,065 42,220 37,796 26,562
ZOMOEEERE Other 11,847 13,076 13,561 10,949 9,718 35,887 26,629 23,822 17,906 15,427 31,028
ait Total assets 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261 2,809,171
(G¥) 2018F3HHALD. ST=5tE%E (ASU2015-17) OBERACHHVEBEREEE - BE2EBERIBICENSETENET,
Note The Companies adopted ASU 2015-17 which requires that deferred tax liabilities and assets be classified as noncurrent in a classified statement of financial position from the year ended March 31,

2018.
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nEFEEMRR(ER)

Consolidated Balance Sheets

£[E / Fiscal year

(85M)

(Millions of yen)

FY2011 FY2012 FY2013 FY2014  FY2015 FY2016  FY2017 FY2018  FY2019 FY2020  FY2021
BEDE Liabilities 192,343 226,181 272,055 292,372 273,805 279,665 339,797 444,353 555,423 540,616 545,259
nEaeE Current liabilities 121,445 153,125 173,713 198,534 185,623 208,734 261,812 259,771 284,300 317,911 321,258
R AE Short-term borrowings 30,392 47,061 37,885 11,154 6,446 46,118 13,500 23,007 51,000 97 -
Bhie Trade accounts payable 36,940 38,935 43,387 54,535 56,380 57,918 94,074 75,491 79,330 85,927 93,842
KiaSRUES Accrued payroll and bonuses 21,998 24,011 30,078 36,256 36,456 34,075 38,041 43,485 45,374 52,909 63,997
RInRE Income taxes payable 2,712 11,555 27,909 49,960 28,734 7,240 24,968 38,315 28,294 41,525 59,228
FKINERKUEOMOREIEE Accrued expenses and other 29,403 31,563 34,454 46,629 57,607 63,383 91,229 79,473 73,611 130,498 97,816
ARL—F1>H -2 EE(FiED) Current operating lease liabilities - - - - - - - - 6,691 6,955 6,375
BEIE&E Long-term liabilities 70,898 73,056 98,342 93,838 88,182 70,931 77,985 184,582 271,123 222,705 224,001
Hi& Bonds - - - - - - - 99,813 149,764 109,853 109,901
REAES Long-term debt 6,804 7,443 16,312 9,652 3,301 545 742 594 207 772 1,078
IREHEAISIEE Termination and retirement benefits 62,303 63,562 70,346 68,679 71,884 59,324 67,843 75,789 84,602 74,005 64,566
i eai Deferred income taxes 535 879 9,673 13,957 11,643 9,677 7,675 6,673 5,644 7,603 13,233
ARL—=F4>H) -2 EE(ETE) Noncurrent operating lease liabilities - - - - - - - - 28,408 25,051 25,627
TOfMOBEIEERE Other 1,256 1,172 2,011 1,550 1,354 1,385 1,725 1,713 2,498 5,421 9,596
BAR0EB Equity 808,542 860,963 971,632 1,138,931 1,243,979 1,355,334 1,457,216 1,604,540 1,694,807 1,921,645 2,263,912
BREEAR Murata Corporation's Shareholders' equity 808,542 860,963 955,760 1,123,090 1,229,159 1,354,819 1,456,600 1,603,976 1,694,104 1,920,805 2,263,596
BARE Common stock 69,377 69,377 69,377 69,377 69,377 69,377 69,444 69,444 69,444 69,444 69,444
BEARRIRE Capital surplus 102,396 102,396 103,864 103,864 103,865 114,290 120,596 120,702 120,775 120,880 121,004
FIRBIRE Retained earnings 743,206 764,485 834,419 970,374 1,131,809 1,241,180 1,336,208 1,493,697 1,616,783 1,786,660 2,024,368
TOfOEIEFZE (k) REH4EE Accumulated other comprehensive income (loss) : (43,373)  (12,221) 8,385 39,793  (15,532) (14,219) (16,052) (26,273)  (59,335) (2,627) 102,318
BilsEzsRER g Unrealized gains on securities 1,044 5,695 5,511 7,114 2,945 6,127 7,576 46 (61) (32) (43)
FREERERE Pension liability adjustments (4,687) (3,982) (4,688) (5,511)  (23,587)  (15,652)  (16,995) (21,574)  (25,999) (14,814) (1,963)
FUNT(IRERIBER Unrealized gains (losses) on derivative instruments (527) (165) - - - - - - - - -
AERERENT Foreign currency translation adjustments (39,203) (13,769) 7,562 38,190 5,110 (4,694) (6,633) (4,745) (33,275) 12,219 104,324
Bo#l (BUSEA) Treasury stock, at cost (63,064) (63,074) (60,285) (60,318) (60,360)  (55,809) (53,596)  (53,594) (53,563) (53,552) (53,538)
IEZBCIFD Noncotrolling interests - - 15,872 15,841 14,820 515 616 564 703 840 316
ast Total liabilities and total equity 1,000,885 1,087,144 1,243,687 1,431,303 1,517,784 1,634,999 1,797,013 2,048,893 2,250,230 2,462,261 2,809,171
20165 28ICFASB(E. TASU2016-02(U—R) 1 ZARUEUL, COEEEL, [REIEL T, BFFEFEALETOY-RIOWVT, BEKRUVEELL GEREEMEMIRRICET LI2LEERUTVET . B8, @GBSt EE(CHIT 2B ADRH
FEFIBEELABL TEDFS . HJIL—T (3. 2020F3BMLNCORELEAL THENFT . COREICEHET ZRIFEE(CONT, B -TEEEBAHCI TS TULTVS. HIVEFTET D) -RZHITHL. J-R2S0NE
(G¥) HORRES U—R73 48, BEEFIZAMDEELCOVTEFHMELZRVEVS —EDORFRIEE. - AOFIMEEZERL TENFET . F. EBIMOBITIHE THs. TEEERFOLLRFEDOFR T~ -FRZEEBRRUBVEE. RUSTELE
EAHBICITISHRTULTVS, HBVITFIET FMEHUEDSEY—-REL TREHLUEL TORWERD IOV TEFHMELAVEEZBEAL THENEYS . 2020F3AHADIE(CHIIZEMAEEREL34,944B KM TH. V- ZABELFERERZ Ht)
=T DEEEEIRROBE EEE R UBECRHML THNET, COREDEAICLS. Htt)) - ToEEIaSstBERNER Ty 1- JO-StEENOEERFEFHDER Ao
In February 2016, the FASB issued ASU No. 2016-02, "Leases". The ASU requires a lessee to recognize most leases in the consolidated balance sheets. However, guidance over expense
recognition in the consolidated statements of income under this ASU is similar to the previous guidance. The Companies adopted the ASU from the fiscal year beginning April 1, 2019. The
Companies applied the package of practical expedients which allows a lessee not to reassess whether any existing contracts at or expired contracts prior to the adoption date are or contain leases,
Note : lease classification and whether initial direct costs qualify for capitalization, in addition to short-term lease exception. The Companies also adopted a transition method in which no restatement of

comparative periods and no reassessment of land easements not previously accounted for as a lease that exist at or expired prior to the adoption date are required. The right-of-use assets
recognized at April 1, 2019 is ¥34,944 million ($320,587 thousand), almost the same as the lease obligations, and are included in noncurrent assets and liabilities in the consolidated balance sheet.

The adoption of this guidance did not have a material impact on their consolidated statements of income and cash flows.
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nEFRNTEE (ER)

Consolidated Statements of Income

FE / Fiscal year

(85HM)

(Millions of yen)

FY2011  FY2012  FY2013  FY2014  FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021
i Net sales 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045 1,630,193 1,812,521
el ) Lii Cost of sales 413,784 478,824 554,278 629,206 712,054 703,129 926,929 974,808 952,583 1,007,992 1,044,292
IRFEENRUV—IEIRE Selling, general and administrative 84,927 94,795 111,898 134,811 145,399 149,371 187,602 231,822 229,587 203,680 232,872
RRHREE Research and development 40,978 48,766 54,649 64,990 77,982 81,809 94,057 101,589 102,486 101,727 111,297
ONADTRHIEIESE Impairment losses on goodwill - - - - - - - - 3,934 3,554 -
ZOMMEZEINE Other operating income - - - - - - - - 7,792 - -
EXEfm (18XK) Operating income (loss) 44,973 58,636 125,891 214,535 275,406 201,215 163,254 266,807 253,247 313,240 424,060
SEMEAVEIEE Interest and dividend income 4,769 3,531 4,149 3,360 2,430 2,449 2,854 3,519 4,017 1,667 1,193
TIFIE Interest expense (105) (320) (371) (425) (138) (272) (581) (422) (512) (384) (318)
ABEES Foreign currency exchange gain (loss) 110 (1,583) (849) 18,101 (2,127) (4,815) (7,299) (2,401) (3,614) (10,237) 263
BOONAFER Gain on bargain purchase - - - - - - 6,442 - - - -
ZOA (FEER) Other - net 1,184 (730) 3,516 2,829 3,602 1,841 3,131 (187) 894 12,131 7,504
SRR (1EK) Income (loss) before income taxes 50,931 59,534 132,336 238,400 279,173 200,418 167,801 267,316 254,032 316,417 432,702
SEABE Income taxes 20,395 17,303 39,064 71,095 74,952 44,342 21,749 60,357 71,050 79,392 118,823
BoaisERzR (18K) Equity in earnings (losses) of affiliates 271 155 (81) - - - - - - - -
S HAREFI A Net income 30,807 42,386 93,191 167,305 204,221 156,076 146,052 206,959 182,982 237,025 313,879
S A SRR IR Net income (loss) attributable to . ; ; (406) 445 16 (34) 29 (30) (32) (245)
noncotrolling interests
SR E(C)FE IS BRI Net income attributable to Murata Corporation 30,807 42,386 93,191 167,711 203,776 156,060 146,086 206,930 183,012 237,057 314,124

CF)

Note :

2012 3RO EREFIZE. 201 1F5H(CETPRABRKRASHOKADENEE (EUSEROREEIG31.9%) ([CHMFDEZBRULILCLZEOTHET.

Equity in earnings of affiliates for the year ended March 31, 2012 was recognized by adopting equity method for additional acquisition of shares in Tokyo Denpa Co., Ltd in May, 2011.
Murata Manufacturing Co., Ltd holds 31.9% of Tokyo Denpa Co., Ltd's issued shares.
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mEEFYYS1-J0-538E (EE)

FE / Fiscal year

Consolidated Statements of Cash Flows

(B8BH)

(Millions of yen)

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

EXEECLDFry>a-J0- Net cash provided by operating activities 57,589 88,537 185,751 259,936 252,451 243,920 225,249 279,842 350,334 373,571 421,458
WEEBHCLBFryS 1 T0— Net cash used in investing activities (46,487)  (56,173) (117,150) (91,379) (205,316) (202,697) (194,165) (303,741) (284,431) (150,275) (212,300)
ABEBCLDFrySa-J0— Net cash used in financing activities (9,148) (9,655) (40,899) (66,966) (56,614) (11,729) (83,585) 51,546 17,650 (118,189) (117,505)
B — NEBIC L BEE ngjlcvt a?;ifhange rate changes on cash and cash 328 2,057 1,114  (7,539) 9,113  (2,880) 1,227 2,248 962 272 12,720
RERWIREEEYOIEN () X8 Net increase (decrease) in cash and cash equivalents 2,282 24,766 28,816 94,052 (366) 26,614 (51,274) 29,895 84,515 105,379 104,373
RERVIREREMOERS Cash and cash equivalents at beginning of year 63,020 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699
HERVIREREYOIARES Cash and cash equivalents at end of year 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699 512,072

(RAERMIRERAEMODEST) Additional cash and cash equivalents information:

HWERUVTEE Cash 54,460 77,444 104,467 139,685 150,627 170,929 168,902 181,956 239,656 363,979 370,388

R & Short-term investments 25,391 46,521 77,531 146,413 174,228 173,401 30,747 69,781 106,950 64,218 174,074

3N ARBIBIEHRE Short-term investments with the original maturities (14,549)  (33,807) (63,114) (73,162) (112,285) (105,146) (11,739) (33,932) (44,286) (20,498)  (32,390)

over three months
REKVIREEEORRKS Cash and cash equivalents at end of year 65,302 90,068 118,884 212,936 212,570 239,184 187,910 217,805 302,320 407,699 512,072
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m RamBl - AR5 - ithigBIsE E= Sales by Product/Application/Area
i#E#E Consolidated Basis

&=

Kmil Sales by Product

(B8RH)
(Millions of yen)

&#E / Fiscal year FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
Gt 1Rk Ll £ER HERkLE £EE 15 Eint] =159 d Ein ] 159 =88 @Rk Lt £ER 1ERkLE Eint] 15 d Ein ] 159 Ein ] 1Rk Ll £ER 1Rkt BIfELE
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % YoY%

) Capacitors 208,386, 35.8 228,719, 33.7 276,574 32.8 334,272 32.2 367,319, 30.4 369,488 32.6 449,801 32.9 574,230 36.5 559,438| 36.6 626,546, 38.5 785,254 43.4 25.3
[EEHR Piezoelectric Components 78,608, 13.5 80,631 11.9 96,234, 11.4 121,879 11.7 161,880 13.4 170,012 15.0 152,016 11.1 138,586 8.8 129,254 8.4 129,288 8.0 138,357 7.7 7.0
Tt IR—%>k  |Other Components 112,238| 19.3 138,857 20.5 156,569 18.6 222,930 21.4 230,967 19.2 222,259, 19.7 322,332 23.6 392,194| 25.0 363,029 23.7 387,648 23.8 460,443 25.4 18.8
Jom—= Nt Components Total 399,232 68.6 448,207| 66.1 529,377 62.8 679,081 65.3 760,166, 63.0 761,759 67.3 924,149, 67.6( 1,105,010| 70.3| 1,051,721| 68.7| 1,143,482 70.3| 1,384,054 76.5 21.0
1) Modules 182,977| 31.4 230,151 33.9 314,249, 37.2 360,910, 34.7 446,849 37.0 370,836 32.7 443,854 32.4 466,699| 29.7 478,619 31.3 484,099 29.7 425,562 23.5| A 12.1
ast Total 582,209| 100.0 678,358 100.0 843,626| 100.0| 1,039,991| 100.0| 1,207,015| 100.0( 1,132,595| 100.0( 1,368,003| 100.0{ 1,571,709| 100.0| 1,530,340| 100.0| 1,627,581| 100.0| 1,809,616| 100.0 11.2

GF1) LEEORERC(F HEMFEEENTHENFRE A
Note 1 : Exclusive of consumption taxes.

(GF2) FIREHETHIETFEMMRUTOMEERRORGGITE EEZEE &L TBHFET.
Note 2 : The figures show the sales by product of electronics components and related products.

(GE3) VIR LDEEINEMEZE. 2018FE3RHALNIZOMIR—K D MICEATHDET,
Note 3: The battery business transferred from Sony Corporation has been included in Other Components for the year ended March 31, 2018.

(GF4) 2020F3AHALD. ERX DAL TBDFEUVEIBEES 1-I)L E[EBRMED 1- IV 1Z2F DX DELTIEZ 21—V IDHELTEDET , BH. LEEBODZH2019F3FBAUFIOFEIC OV TERBULEROREBX B (CEIDFRRLTHENFET,

The classification of products was changed from the year ended March 31, 2020. "Communication Modules" and "Power supplies and Other modules" were reclassified into "Modules".
Note 4 : i o .
The figures for the year ended March 31, 2019 have been reclassified for comparison.
(BAHHA)

Ai&5l Sales by Application

(Millions of yen)

£ / Fiscal year FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
E£EE 15904 E£EE g E£EE 154 E£EE 51594 E£RE 1594 E£EE 1Rk Lt E£EE 1Rk LEL E£EE 159 d E£RE 515904 E£EE 15904 E£EE @Rkttt  BIFLE
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % YoY%
AV AV 59,041 10.1 47,167 7.0 44,552 5.3 50,044 4.8 47,595 3.9 46,245 4.1 66,644 4.9 69,505 4.4 61,046 4.0 71,889 4.4 71,457 3.9 A0.6
BE Communication 264,175 45.4 329,798| 48.6 429,962 51.0 562,611 54.1 728,410 60.4 634,082 56.0 719,607, 52.6 760,691| 48.4 792,165/ 51.8 804,927| 49.5 779,208 43.1| A 3.2
b 1-9K%UBEEHZR |Computers and Peripherals 108,827 18.7 134,282 19.8 150,584 17.8 171,709 16.5 166,613| 13.8 170,083 15.0 202,398| 14.8 249,178| 15.8 230,469, 15.0 291,502, 17.9 360,406, 19.9 23.6
p-ILYMIZIR Automotive Electronics 85,365| 14.7 102,037 15.0 120,176 14.2 144,255| 13.9 152,830 12.7 168,727| 14.9 200,151 14.6 257,147 16.4 263,533 17.2 273,185 16.8 336,321| 18.6 23.1
KE - TOAD Home Electronics and Others 64,801 11.1 65,074 9.6 98,352| 11.7 111,372] 10.7 111,567 9.2 113,458| 10.0 179,203] 13.1 235,188| 15.0 183,127 12.0 186,078 11.4 262,224 14.5 40.9
= Total 582,209| 100.0 678,358 100.0 843,626| 100.0/ 1,039,991| 100.0| 1,207,015| 100.0{( 1,132,595| 100.0( 1,368,003| 100.0| 1,571,709| 100.0| 1,530,340/| 100.0| 1,627,581| 100.0| 1,809,616| 100.0 11.2
(GE1) HHHESHBECEIVTHDET,
Note 1 : Based on our estimate.
GE2) LEEOREEC(E HEMEIESENTHENEE A,
Note 2 : Exclusive of consumption taxes.
GE3) FIREETHIBEFEIRARUZOMBIERROARRIT LSz slU THNFET,
Note 3 : The figures show the sales by application of electronics components and related products.
(BAHH)

ithisk5l Sales by Area

FY2011

E£%A KRkt
Amount %

FY2012

£%A WERKLE
Amount %

FY2013

£%A WERKLE
Amount %

FE / Fiscal year

FY2014

£%A KRk Lt
Amount %

FY2015

£%8 KRkt
Amount %

FY2016

£%A K&kt
Amount %

FY2017

£%A WERKLE
Amount %

FY2018

£%A Rk LE
Amount %

FY2019

£%8 KRk Lt
Amount %

FY2020

E£X%8
Amount

KRt
%

£%A
Amount

(Millions of yen)
FY2021

KRk LE
%

HIEELE
YoY%

B 7XUn The Americas 40,552 7.0 44,083 6.5 56,667 6.7 87,135 8.4 83,593 6.9 102,557 9.0 153,837 11.2 235,916| 15.0 189,609| 12.4 170,495| 10.5 205,812 11.4 20.7
3-0Ov/¢ Europe 63,297| 10.9 65,340 9.6 69,360 8.2 82,362 7.9 81,942 6.8 83,640 7.4 106,285 7.8 139,839 8.9 132,037 8.6 126,352 7.8 162,496 9.0 28.6
FREEE Greater China 290,657 49.9 371,377, 54.8 459,600 54.5 600,542 57.7 750,256 62.1 647,349, 57.2 760,851| 55.6 794,282 50.5 810,085| 52.9 951,169| 58.4 993,851 54.9 4.5
77 Al Asia and Others 105,702 18.1 123,288 18.2 180,654 21.4 188,801 18.2 213,180 17.7 214,802 19.0 236,204 17.3 259,304, 16.5 258,068, 16.9 242,105 14.9 282,911 15.6 16.9
Bt &t Overseas total 500,208| 85.9 604,088, 89.1 766,281 90.8 958,840 92.2| 1,128,971| 93.5| 1,048,348| 92.6| 1,257,177, 91.9| 1,429,341| 90.9| 1,389,799| 90.8| 1,490,121 91.6| 1,645,070/ 90.9 10.4
BHA Japan 82,001 14.1 74,270/ 10.9 77,345 9.2 81,151 7.8 78,044 6.5 84,247 7.4 110,826 8.1 142,368 9.1 140,541 9.2 137,460 8.4 164,546 9.1 19.7
=11 Total 582,209| 100.0 678,358 100.0 843,626| 100.0/ 1,039,991| 100.0| 1,207,015| 100.0( 1,132,595| 100.0( 1,368,003| 100.0|{ 1,571,709| 100.0| 1,530,340| 100.0| 1,627,581| 100.0| 1,809,616| 100.0 11.2
GF1) LEEORERC(F HEMFLEEENTHENFERE A
Note 1 : Exclusive of consumption taxes.
(GF2) FIREHETHIETEMMRUTOMEER ROMIREITE 258U TBHFET .
Note 2 : The figures show the sales by area of electronics components and related products.
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m MBI EEHME Orders by Product

%L Consolidated Basis (E5M)

(Millions of yen)

£F[E / Fiscal year

19FZE 1TY4-HA 194F 5 24 HA 194 F44HA 194F 553U HA 19FZE44-HA 19T 3HA 195 E
FY2019 1st Quarter FY2019 2nd Quarter FY2019 First half FY2019 3rd Quarter FY2019 4th Quarter FY2019 Second half FY2019

eyt BBR Sy BBR S| BBR £EA BBR A BBR £EA BBR Gl BBR
Amount ) Amount % Amount % Amount % Amount ) Amount % Amount %

728 Capacitors 110,322 0.80 117,486 0.85 227,808 0.83 156,238 1.07 154,483 1.12 310,721 1.09 538,529 0.96
[EEXMm Piezoelectric Components 29,513 0.94 35,809 1.12 65,322 1.03 36,217 1.08 30,681 0.95 66,898 1.01 132,220 1.02

ZOABI =R

Other Components
M= et Components Total
'o1-) Modules
a &t Total

¥ 1)  BBR(Book-to-Bill Ratio)= =¥&%E ~ 5 tS

Note 1 : BBR(Book-to-Bill Ratio)= Order Amount + Net Sales

97,438 1.06
237,273 0.91
101,829 1.07
339,102 0.95

90,800 0.92
244,095 0.91
148,235 1.10
392,330 0.97

188,238 0.99
481,368 0.91
250,064 1.09
731,432 0.96

93,672 1.01
286,127 1.05
126,999 0.93
413,126 1.01

80,690 1.02
265,854 1.06
96,637 0.86
362,491 1.00

174,362 1.01
551,981 1.06
223,636 0.90
775,617 1.01

362,600 1.00
1,033,349 0.98
473,700 0.99
1,507,049 0.98

(B8HH)
(Millions of yen)
fFE / Fiscal year

20455 1TUSHA 20555 2U4HA 204F _E+HA 204F5E3MU4HA 20455444 HA 206F F4HA 2068
FY2020 1st Quarter FY2020 2nd Quarter FY2020 First half FY2020 3rd Quarter FY2020 4th Quarter FY2020 Second half FY2020
£EE BBR G| BBR G| BBR £%A BBR %A BBR £&A BBR %A BBR
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1509 Capacitors 117,519 0.87 166,974 1.07 284,493 0.98 199,821 1.19 222,587 1.32 422,408 1.26 706,901 1.13
EEER Piezoelectric Components 19,946 0.76 45,588 1.33 65,534 1.08 38,589 1.21 47,642 1.30 86,231 1.26 151,765 1.17
ZOMIR—F> b Other Components 73,705 0.95 115,018 1.13 188,723 1.06 135,062 1.26 130,037 1.28 265,099 1.27 453,822 1.17
JR—3R>2 Rt Components Total 211,170 0.89 327,580 1.12 538,750 1.02 373,472 1.22 400,266 1.30 773,738 1.26 1,312,488 1.15
Ea1-) Modules 82,354 0.94 148,080 1.12 230,434 1.04 162,925 1.01 115,892 1.14 278,817 1.06 509,251 1.05
& &t Total 293,524 0.90 475,660 1.12 769,184 1.02 536,397 1.15 516,158 1.26 1,052,555 1.20 1,821,739 1.12
(BAH)

fFE / Fiscal year

(Millions of yen)

216F 55 1 TU44HA 2 1 EFEE2U4HA 214F F+HR 2 16F 553U 44 HA 2 1EF5E4TU-HA 21 F4HA 21FE
FY2021 1st Quarter FY2021 2nd Quarter FY2021 First half FY2021 3rd Quarter FY2021 4th Quarter FY2021 Second half FY2021
G| BBR Eir | BBR G| BBR XA BBR G| BBR G| BBR G| RILFLE BBR
Amount % Amount % Amount % Amount % Amount % Amount % Amount YoY% %
78 Capacitors 223,848 1.18 198,148 0.98 421,996 1.08 189,879 0.95 211,603 1.10 401,482 1.02 823,478 16.5 1.05
EEEM Piezoelectric Components 40,044 1.03 28,989 0.77 69,033 0.90 24,369 0.73 26,813 0.94 51,182 0.83 120,215/ A 20.8 0.87
TOMIR—R b Other Components 124,528 1.12 122,358 1.01 246,886 1.06 115,990 0.96 116,668 1.09 232,658 1.02 479,544 5.7 1.04
JUR—%> et Components Total 388,420 1.15 349,495 0.97 737,915 1.05 330,238 0.93 355,084 1.08 685,322 1.00 1,423,237 8.4 1.03
'oa1-) Modules 106,806 1.07 130,875 1.22 237,681 1.15 119,673 1.04 116,535 1.12 236,208 1.08 473,889 A 6.9 1.11
=kl Total 495,226 1.13 480,370 1.03 975,596 1.08 449,911 0.96 471,619 1.09 921,530 1.02 1,897,126 4.1 1.05
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m RmBliET% - EEEMR Backlogs by Product/Inventory trends
iE#E Consolidated Basis

i¥5% Backlogs

(B8HH)
(Millions of yen)

20/6 20/9 20/12 21/3 21/6 21/9 21/12 22/3

&% &% &K &% E£EE AIEELE £%d HIEFLE £K8 BIEFLE &£¥R AIEFLE

Amount Amount Amount Amount Amount YoY% Amount YoY% Amount YoY% Amount YoY%
1549 Capacitors 92,388 103,299 135,829 189,718 224,311 142.8 220,031 113.0 209,266 54.1 227,942 20.1
EEHER Piezoelectric Components 14,081 25,316 31,912 43,001 44,275 214.4 35,706 41.0 26,640, A 16.5 24,859 A 42.2
Zofta>mh—x>k  |Other Components 57,290 70,969 99,075 127,124 140,724 145.6 142,119 100.3 136,886 38.2 146,225 15.0
IR—R2 Mt Components Total 163,759 199,584 266,816 359,843 409,310 149.9 397,856 99.3 372,792 39.7 399,026 10.9
1) Modules 43,728 59,022 60,190 74,471 81,417 86.2 105,425 78.6 109,884 82.6 122,798 64.9
a &t Total 207,487 258,606 327,006 434,314 490,727 136.5 503,281 94.6 482,676 47.6 521,824 20.1
(BAH)
f£&E Inventories (Millions of yen)

20/6

%8
Amount

20/9

%8
Amount

20/12

E£%8
Amount

21/3
E£%8
Amount

21/6

E=RR

Amount

HIEELE
YoY%

21/9

%8
Amount

HIEELE
YoY%

21/12

]
Amount

HIEELE
YoY%

22/3

] BIEELE
Amount YoY%

[EESLT Trading Products 161,068 147,514 138,347 146,042 151,556 A 59 167,355 13.4 180,183 30.2 199,279 36.5
e Work in process 131,745 134,714 132,112 135,882 140,091 6.3 143,622 6.6 151,668 14.8 166,977 22.9
JEAA L Raw materials 72,129 75,776 79,694 79,407 87,692 21.6 89,834 18.6 93,278 17.0 98,467 24.0
a5 Total 364,942 358,004 350,153 361,330 379,339 3.9 400,811 12.0 425,129 21.4 464,723 28.6
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mE A MEER GER) Segment Information (Consolidated Basis) (E5M)
Millions of yen
FE / fiscal year FY2012 FY2013 FY2015 FY2017 FY2018 FY2020 FY2021
stEE Sales to :
NEBECHTRELS Unaffiliated customers B Millions of yen 399,232 448,207 529,377 679,081 760,166 761,759 924,149 1,105,010 1,051,721 1,143,482 1,384,054
a =4 (& Ju =,
JVR=R> b
S T NEORERS LS Intersegment BAM Millions of yen 9,967 18,557 32,411 42,628 50,522 36,489 39,752 34,993 46,599 31,929 32,542
AaPkJu =,
Components =t S —— <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i B/ Millions of yen 409,199 466,764 561,788 721,709 810,688 798,248 963,901 1,140,003 1,098,320 1,175,411 1,416,596
BRI (JB%) Segment income (loss) | — 2> <%> <154>  <16.7>  <22.4>  <28.5>  <32.4>  <254>  <22.6>  <27.4>  <22.7>  <26.6>  <32.0>
] 9 B/ Millions of yen 63,151 77,878 126,043 205,974 262,624 202,573 217,577 312,141 249,651 312,998 452,611
prlin Sales to :
NSRBI TRELS Unaffiliated customers BAMA  Millions of yen 182,977 230,151 314,249 360,910 446,849 370,836 443,854 466,699 478,619 484,099 425,562
(=] =4 A 706 =)
1)
- B NS LB Intersegment B/AM Millions of yen 795 260 188 61 66 38 11 11 11 2 -
AaPJyu =
Modules =t N <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i B/ Millions of yen 183,772 230,411 314,437 360,971 446,915 370,874 443,865 466,710 478,630 484,101 425,562
BRI (BLE) Segment income (loss) <%> <%> <6.6> <5.0> <11.2> <11.8> <11.6> <10.7> <A 2.6> <3.1> <10.3> <11.2> <9.1>
9 B Millions of yen 12,137 11,615 35,257 42,685 51,919 39,512 A 11,478 14,471 49,431 54,277 38,524
LS Sales to :
NEPERCH TS LS Unaffiliated customers B/ Millions of yen 2,453 2,663 3,090 3,551 3,826 2,929 3,839 3,317 3,705 2,612 2,905
[=] =} CAL JC =
Tt
B MO LS Intersegment BAMA  Millions of yen 34,445 31,345 27,341 43,333 55,365 40,131 82,203 99,082 55,529 58,455 58,374
[= L =,
Others =t S <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i B/AHA Millions of yen 36,898 34,008 30,431 46,884 59,191 43,060 86,042 102,399 59,234 61,067 61,279
= : <%> <%> <11.5> <11.7> <10.2> <10.2> <8.6> <8.8> <11.0> <10.3> <9.7> <12.7> <11.3>
|
St (GRX) Segment income (10S5) | i 5m  Millions of yen 4,254 3,966 3,119 4,781 5,064 3,810 9,453 10,596 5,717 7,778 6,947
pnlint ) Sales to :
BEREHFHERT | sepmazici935L5m  Unaffiliated customers | 7211 Millions of yen ] ] ] ] ] ] ] ] ] ] ]
Corporate EHAS MDD LS Intersegment B/AMA  Millions of yen (45,207)  (50,162)  (59,940) (86,022) (105,953) (76,658) (121,966) (134,086) (102,139) (90,386) (90,916)
APkJu =
_ tand. =t Total revenue <%> <%> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <->
eliminations i B Millions of yen| (45,207)  (50,162)  (59,940) (86,022) (105,953) (76,658) (121,966) (134,086) (102,139) (90,386) (90,916)
AtEnPe g Corporate expenses <%> <%> <-> <-> <-> <-> <-> <-> <-> <-> <-> <-> <->
- P P B/ Millions of yen (34,569) (34,823) (38,528) (38,905) (44,201) (44,680) (52,615) (70,401) (51,552) (61,813) (74,022)
i) Sales to :
N EE (RS LS Unaffiliated customers B/AM Millions of yen 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045 1,630,193 1,812,521
=] R (& JU =,
pE -
TIANEORERE LS Intersegment B7F Millions of yen ) ) ) ) ) ) ) ) ) ) )
Consolidated - Total revenue <%> <%> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
i B/ Millions of yen 584,662 681,021 846,716 1,043,542 1,210,841 1,135,524 1,371,842 1,575,026 1,534,045 1,630,193 1,812,521
BRI (J55) S e () <%> <%> <7.7> <8.6> <14.9> <20.6> <22.7> <17.7> <11.8> <16.9> <16.5> <19.2> <23.4>
— P 9 B/ Millions of yen 44,973 58,636 125,891 214,535 275,406 201,215 162,146 266,807 253,247 313,240 424,060
<%> : LB ITBEDEL <%> Ratio to Net sales
EXDICEITDEREMNIHE
GE1) (1) DDR=D kD27, EBERGERE
’ (2) E23-) - BEES1-). BRRE
(3) z0Afth -« HEZREUE, MEBOEBHEL. BEIIRR. YINIITDIRFEIRE
Major products and businesses included in the operating segments.
(1) Components : Capacitors and Piezoelectric Components
Note 1 : (2) Modules : Communication Modules and Power Supplies
(3) Others : Machinery manufacturing, welfare services, education and
training services, sales of software
GE2) I A MEIOWIEBERS | (&, FIHZOEZBMASCEIVTHENET,
Note 2 : Intersegment transactions are based on market prices.
(E3) [EBEAZS (EFE LENSBXCERIRE I 2B RAZIERRULFIES THD, [AEPPIE J(3& T X NMIRE LRV R EIRE I &R R U ERIATRE TR EN THHET.
Note 3 : Segment income (loss) for each operating segments represents net sales less related costs. Corporate expenses represent expenses of headquarters functions and fundamental researches.
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mFEEEGERE) Management indicator(Consolidated Basis)

%FE / fiscal year FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

5 e AR Operating income / Net sales rario 7.7% 8.6% 14.9% 20.6% 22.7% 17.7% 11.8% 16.9% 16.5% 19.2% 23.4%
o I fore | N
55 A A R 2R sglceosmrzt?f SISOk I NS 8.7% 8.7% 15.6% 22.8% 23.1% 17.6% 12.2% 17.0% 16.6% 19.4% 23.9%
Nz 55 M AR R Net income / Net sales ratio 5.3% 6.2% 11.0% 16.1% 16.8% 13.7% 10.6% 13.1% 11.9% 14.5% 17.3%
Profitability
indices (OB LHIEFIZEIR(ROA)  [Return On Assets 3.1% 4.1% 8.0% 12.5% 13.8% 9.9% 8.5% 10.8% 8.5% 10.1% 11.9%
M EEA LRI (ROE) {Return On Equity 3.8% 5.1% 10.3% 16.1% 17.3% 12.1% 10.4% 13.5% 11.1% 13.1% 15.0%
ROIC(%:3181) Return On Invested Capital 8.4% 9.6% 18.1% 26.8% 30.9% 21.2% 14.4% 18.9% 16.1% 18.5% 22.6%
(pre-tax basis)
YEEDERXR Total assets turnover 0.6 0.7 0.7 0.8 0.8 0.7 0.8 0.8 0.7 0.7 0.7
Sh3Xz)|
. ;jj"'l.'&" : BFEE&EDERX Tangible fixed assets turnover 1.9 2.1 2.4 2.7 2.7 2.2 1.9 1.8 1.5 1.5 1.6
Efficiency indices
1R & D ER R Inventories turnover 4.4 4.2 5.0 5.6 5.6 5.4 4.7 4.5 4.6 4.5 3.9
e BMEBALER Shareholders' equity ratio 80.8% 79.2% 76.8% 78.5% 81.0% 82.9% 81.1% 78.3% 75.3% 78.0% 80.6%
SR R | e e Debt / Equity ratio 4.6% 6.5% 6.0% 2.3% 0.8% 3.4% 1.0% 7.7% 11.9% 7.8% 4.9%

TLEEENRE= EEfx /TS x100
Operating income / Net sales rario= Operating income / Net sales x100

e LEBS B SRR E = H5IRT=EFE / 55 ES <100

WEEDEX= TIE / FHIRERE
Total assets turnover = Net sales / Average total assets

BRETEEEREGE = TS / PREEEEEE

Income before income taxes / Net sales ratio= Income before income taxes / Net sales x100

e HHAMFIZRER = HHHECIFEEIZLERMFG / LS x100
Net income / Net sales ratio= Net income / Net sales x100

HEESHAMFIZEZR(ROA) = Bk E(CIFE I 2HEFMFIL / FERERE x100
Return On Assets= Net income / Average total assets x100

HREEASHIMFIZDR(ROE) = SR E(C)RE I Z2HHMEFIE / FIHREER x100
Return On Equity= Net income / Average shareholders' equity x100

ROIC(#i5IalN) = EZEFa / HiE -HIXRFEHIRTER (BEEE + MiE&EE + 75 L& - AEFH) x100
ROIC(pre-tax basis)= Pre-tax operating income / Average invested capital at the beginning and
end of the period (=Net fixed assets[book value]+inventories+accounts receivable-trade —
accounts payable-trade) x100
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Tangible fixed assets turnover= Net sales
/ Tangible fixed assets(as of the end of the fisical year)
WHEEREIRR= 5T EE / BRMHEE
Inventories turnover= Net sales / Average Inventories(as of the end of the fisical year)
PREEARIEER = B RMKIEER / BIRIBERE
Shareholders' equity ratio= Shareholders' equity(as of the end of the fisical year)
/ Total assets(as of the end of the fisical year)

D/ELtEZR = HAIRBGFIFEE / BIRKEER
Debt / Equity ratio= Interest-bearing debts(as of the end of the fisical year)
/ Shareholders' equity(as of the end of the fisical year)



mESG>7—4 ESG Data
I21E Environment
TRZERNER A ZAHEH B

Greenhouse Gas emissions (GHG emissions)

FY2017

FY2018

FY2019

FY2020

FY2021

P EREEH

Included range

GHGX1-71,2,3 = EE
A= . }?Fﬂjg t-CO2 5,660,000 6,074,000( 5,979,000 5,237,000( 5,762,000 L%.
Total GHG emissions Consolidated
]_ 1 \El'jﬂz
A3~ t-CO, 251,000 312,000 307,000 278,000 260,000 Lf
Scopel Consolidated
j_ 2 \E’anz
AT t-CO, 1,149,000 1,320,000 1,302,000{ 1,157,000 1,140,000 L%.
Scope?2 Consolidated
- \Eui
AT-73 t-CO, 4,260,000 4,442,000 4,371,000 3,801,000( 4,362,000 L%.D
Scope3 Consolidated
E C The _t“ ‘Eui
BALI e ISR : t-CO, 3,201,000/ 3,380,000| 3,262,000| 2,883,000 2,530,000 L%.D
Purchased goods and services Consolidated
= PN LT
Capital goods t-CO, 754,000 717,000 693,000 484,000 519,000 Consolidated
ZOAh g
Others t-CO, 305,130 345,650 405,320 435,090 1,312,500 Consolidated
iR BIGHGHELH EIS
Percentage of GHG emissions by region
=P o L
Japan Yo 70 68 66 77 73 Consolidated
FE o EE
China o 19 21 21 2 17 Consolidated
77 e
[0)
Asia o 10 11 12 13 7 Consolidated
R o e
Europe o L 0 1 1 1 Consolidated
== SHb = ‘Eui
L - . MWh 2,067,030| 2,466,000| 2,356,000| 2,564,000| 2,786,000 L%.D
Total electricity consumption Consolidated
L\b 2 \\_ }_?_( \E":‘t
(S % 0% 0.9% 1.5% 15.4% 21.3% e

Renewable Energy ratio

Consolidated

& Society

TRSHI, I = VEcE e
NZIISIREZERS FY2017  FY2018  FY2019  FY2020  FY2021 ST
Attracting and cultivating human resources Included range
A = "z ‘EI |:t
(S . E.BH 1,438 1,476 1,463 1,012 1,363 L%.D
Employee education expenses million yen Consolidated
BINRINEEE OB A/ MERMGREHAORESIEFAE RS A g
Total overseas local employees using the deployment system to affiliated persons 616 737 876 958 998 Consolidated

N 202246829 S
ANF>R Governance ((AS Of&;ui 20, ;2;)
BRHI = DIERN =1y} Xt SREG ]
Composition of the Board of Directors Included range
N TOPNG A 10 =178
Number of member persons Single
I ERERIZ DN ER A 5 =178
Outside directors persons Single
MR DIBIRIIIE B (TIETEINTLD A A 5 BH{K
Outside directors appointed as independent directors persons Single
T NERHFZ DN ER A Bi{K
, . 5 .
Inside directors persons Single
MR DR % 50.0 BA{K
Ratio of outside directors ' Single
AT DAEL A BA{K
. 2 .
Female directors persons Single
e BH{K
Ratio of female directors " 20.0 Single
EESEER0OEM
Composition of Audit and Supervisory Committee
EEEFREDAH A BH(K
4 .
Number of member persons Single
HHEEEZEDA A 3 Bi{K
Outside directors persons Single
IEABEEEROERK
Composition of Nomination Advisory Committee
REE FPIERTTS
Chairman of the committee i Inside director i
IERBRIEE DA A BA{K
5 .
Number of member persons Single
FARA NG TOP N A 3 BH{K
Outside directors persons Single
IRINGERIZE DS
Composition of Remuneration Advisory Committee
REE FHAMERETSE
Chairman of the committee i Outside director i
T B EI=TOP N A BA{K
5 .
Number of member persons Single
FARANNE T TOP N A 3 BH{K
Outside directors persons Single

e T TREDE
G i FY2017  FY2018  FY2019  FY2020  FY2021 A
Diversity & Inclusion Included range
. = \E":t
IS A 75,326 77,571 74,109 75,184 77,581 L%.”
Number of employees persons Consolidated
S
s A 28,383 30,398 31,258 31,775 32,291 l‘%.m
Japan persons Consolidated
s; ‘Eui
2 A 46,943 47,173 42,851 43,409 45,290 L%.D
Overseas persons Consolidated
147 =] ;_"f_( ‘Eni
SBEis 100 % 50.4 49.2 47.6 47.8 47.4 B
Ratio of women among all employees Consolidated
T EIRR R o Bi{K
Ratio of female management staff fo 0.9 0.8 1.5 1.8 24 Single
SREE! : A 294 341 399 447 335 A
Number of recent graduate hire persons Single
AAY 1 K :
SR e . % 28.6 30.2 36.6 36.9 36.1 A
Ratio of women in recent graduate hire Single
\% -\-‘—I AY
s . . B 363 428 224 121 168 ${$
Number of mid-career hires persons Single
v 11: ] “FE.
L AR . i 14.4 14.1 14.9 14.7 14.3 S
Average number of years continuously employed year Single
H1E i 14.7 14.4 15.2 15.1 14.7 EW
Men year Single
s * 13.2 13.0 14.0 13.2 12.7 E{ZK
Women year Single
B s 3
SERIEIRES % 1.5 1.6 1.3 1.5 1.5 s ([EP)
Rate of resignations due to personal reasons Consolidated(Domestic)
\ Ii; e = :
Fi % 40.1 40.0 41.0 40.1 40.1 Eﬁ(
Average age age Single
Sl % 41.0 40.8 41.8 41.1 41.2 ${¢
Men age Single
== = 36.7 36.6 37.7 36.5 36.5 ${7‘k
Women age Single
EHVWERERE o BA{K
Ratio of employees with disabilities o 1.92 1.88 2:32 2:33 2:37 Single
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m XI5k Share Information

m Ki#kE—E(EAI104I) List of major shareholders (top 10)

(2022.3.3131/7%)
(As of March 31, 2022)

FERRINER (FR)

mﬁﬁ eSS Number of shares }§$$tt$ F%)
Ranking Shareholder name owned (shares) Holding ratio (%)

1 HANYZY- NS AMEFRITH®RA S (1E5E0)

The Master Trust Bank of Japan, Ltd. (Trust Account) 110,310,500 17.2
2 KRS BEANZA N 1RIT (E5E0)

Custody Bank of Japan, Ltd. (Trust Account) 45,220,900 7.1
3 SSBTC CLIENT OMNIBUS ACCOUNT

SSBTC CLIENT OMNIBUS ACCOUNT 16,660,274 2.6
4 BALRREE ST

Nippon Life Insurance Company 16,562,571 2.6
5 RS REPIRTT

The Bank of Kyoto, Ltd. 15,780,069 2.5
6 e AL RRIBE R

Meiji Yasuda Life Insurance Company 15,722,700 2.5
7 STATE STREET BANK WEST CLIENT - TREATY 505234

STATE STREET BANK WEST CLIENT - TREATY 505234 9,935,706 1.6
8 HRASHBERTT

THE SHIGA BANK, LTD. 9,153,174 1.4
9 KRS HIFIRIT

Mizuho Bank, Ltd 8,297,374 1.3
10 THE BANK OF NEW YORK MELLON 140042

THE BANK OF NEW YORK MELLON 140042 8,154,812 1.3

1~104z 5t / Total of 1 to 10 255,798,080 40.0
FITBERTVER / Number of shares outstanding 675,814,281

1) BEt35,982,5338%k 2 F B LTV, EERAKRENSEFRVTVS,

Notel :
7E2) FREER (L, BITBEREN S B e Z RV ST I 2AMBEH%RA I DEIE LTS,
Note2 :

excluding treasury shares.

HXDMIRR Number of Shares Outstanding

EEEHERE HEEAS nEREA sHOHR IS EA-TOM
(FHK)
241,111 71,153
25,??0—l35,982 14,660
(3.8%) (5.3%) (2.2%)
259,485 68,482
25,697 — 35,998 13,130
(3.8%) (5.3%) (1.9%)
267,163 66,955
25 619 36,0 7 9,?97
3.8%) 5.3%) (1.4%)
89,475 21 348
8542—1 , 3232
3.8%) % 1.4%)

The Company holds 35,982,533 treasury shares but is excluded from the above list of major shareholders.

The shareholding ratio is the ratio of the number of shares held to the total number of outstanding shares

m#% X4 Number of Shares Outstanding

(2022.3.3131/7%)
(As of March 31, 2022)

PEERS PREMRIER (R g (o)
o Number of shares :
Owner classification ratio(%)
owned (shares)
ERITEES Finacial Institutions 287,136,265 42.5
% ?, HISz =y Securities Firms 14,660,715 2.2
E3 ‘;D- EREA Domestic Companies 25,770,543 3.8
o
) g NEEANE Foreign Companies 241,111,201 35.7
:; g, EREA - Z20fth Individual Investors & Others 71,153,024 10.5
S |Hcasst Own Shares 35,982,533 5.3
{
5t Total 675,814,281 100.0
m ¥4l - RS DIEFB Stock Prices and Trading Volume
Yen /A
Thousands of Shares / F#k
140,000 12,000
120,000
10,000
100,000
8,000
80,000
6,000
60,000 'M-L‘\
1 g
4,000
40,000 f
\'\,\4/\ o
20,000
O -II|I|||I|||I|I||||I|||||II O

201747
Apr,2017

2016547
Apr,2016

2015547
Apr,2015

2014548
Apr,2014

2013547
Apr,2013

2012547
Apr,2012

20115473
Apr,2011

mmm H5E S (Trading Volume) e 5

2018548
Apr,2018

2021E54F
Apr,2021

2020547
Apr,2020

20195473
Apr,2019

Stock Prices)

® Finacial Institutions
Domestic Companies
u Securities Firms

March 31, 2022

March 31, 2021

March 31, 2020

March 31, 2019
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Foreign Companies
= Own Shares
Individual Investors & Others
(Unit: 1,000 Shares)

241,111 71,153
(35.7%) (10.5%)
25 770 14,660

0 35,982
3.8%) (53%)  (22%)
259,485 68,482
(38.4%) (10.1%)
25,697 13,130
(3.8%) 353%?8 (1.9%)
267,163 66,955
(39.5%) (9.9%)
25,619 36 917 — 9,797
(38%) (53%) (1:4%)
89,475 21,348
(39.7%) (9.5%)
8,542 12,014 —3.232
(3.8%)  (5.3%) (1.4%)



m %385t Return to Shareholders

£F[E / Fiscal year

E 1) ESEME= —HRERDERECSESE / —REDSIEFE

Notel : Payout ratio= Annual dividends per share / Earnings per share

2) HREEARUER= FRIRHEHE / HIRTER x100

Note2 :

3) EHBFEERNR-IDE

Note3 :

Dividends are based on the record date.

4)  1IRRHEFDLHBEF R (LREAE

Note4 : Net income per share is the actual value.

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
33.33 33.33 43.33 60.00 70.00 73.33 86.67 93.33 97.00 115.00 130.00
16.67 16.67 20.00 26.67 33.33 36.67 43.33 46.67 47.00 55.00 60.00
16.67 16.67 23.33 33.33 36.67 36.67 43.33 46.67 50.00 60.00 70.00

21,286 21,108 27,522 38,107 44,458 46,802 55,445 59,712 62,060 73,579 83,178
15,005 0 0 0 0 0 0 0 0 0 0
69.1% 49.8% 29.5% 22.7% 21.8% 30.0% 38.0% 28.9% 33.9% 31.0% 26.5%
2.6% 2.5% 3.0% 3.7% 3.8% 3.6% 3.9% 3.9% 3.8% 4.1% 4.0%
48.12 66.94 146.88 264.06 320.85 244.62 228.62 323.45 286.05 370.51 490.95

Dividend on equity ratio= Annual dividends / Average shareholder's equity x100

5) 2017F7RI(C. EEFIRMAHRIMEIEZZEALILN, FEERZBLTVSBERRIFELEEA

Note5 : The Company introduced a restricted stock compensation plan in July 2017, but there are no dilutive potential shares.

6) 2019F4R 1B TEERINIRIOEIMRORI I ENEITOTHD. 201 1FEDHECHZARAD BN TONIZEOLREL TIRADBIREEEL THNFT

Note6 : The Company implemented a three-for-one common stock split, effective April 1, 2019.Per Share Indicators were calculated on the assumption that the relevant stock spilt had been implemented at the beginning of the consolidated fiscal year ended March 31, 2011.

m %8R Shareholder return trends

(EF)
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FY13

HOHEESHE —EY4ME -=eikFEAERHSEDOE)
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FY13

== Annual dividends

—&—Payout ratio

FY 14

FY15

FY16

Share buyback
=>=Dividend on equity(DOE)
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mHRR$EIE Stock index

£ [E / Fiscal year

FY2011

FY2012

FY2013

FY2014

FY2016

FY2017

FY2018

FY2020

FY2021

—BRAD SRR &S Earnings per share
48.12 66.94 146.88 264.06 320.85 244.62 228.62 323.45 286.05 370.51 490.95
(EPS) (FH/%K) (EPS) (yen/share)
PRAMUNZS SR Price earning ratio
(PER), () (PER) (timee) 33.7 34.7 22.1 20.9 14.1 21.6 21.2 17.0 19.1 23.9 16.5
—BRAEDFEEE Book value per share
) G plr i 1,276.85 1,359.65 1,504.84 1,768.33 1,935.35 2,122.83 2,276.82 2,507.11 2,647.88 3,002.12 3,537.80
PRMFE B E SR Price book value ratio
il (PBR). (times) 1.3 1.7 2.2 3.1 2.3 2.5 2.1 2.2 2.1 2.9 2.3
—REDFryS1-J0— Cash flow per share
s (a p i 143.4 181.1 268.0 397.8 476.9 422.6 450.3 517.9 505.3 594.1 734.1
BRAfFrys 1. J0—53 Price cash flow ratio
s e (o 11.3 12.8 12.1 13.9 9.5 12.5 10.8 10.6 10.8 14.9 11.1
EV (B5M) Enterprize Value (million yen) 1,068,027| 1,535,399 2,131,186 3,537,891| 2,853,779 3,374,303 3,109,007  3,630,897|  3,597,210|  5,718,608] 5,084,591
EV/EBITDA (&) EV/EBITDA (times) 10.1 11.7 10.5 11.8 7.6 10.7 10.2 9.3 9.1 12.5 8.8
I RO ) Dividend per Share (yen) 33 33 43 60 70 73 87 93 97 115 130
PREEARA LK Dividend on equity ratio 0 0 0 0 o 0 o o o 0 o
e g phtlag 2.6% 2.5% 3.0% 3.7% 3.8% 3.6% 3.9% 3.9% 3.8% 4.1% 4.0%
BT (%) Payout ratio (%) 69.1% 49.8% 29.5% 22.7% 21.8% 30.0% 38.0% 28.9% 33.9% 31.0% 26.5%
BLAIED (%) Dividend yield (%) 2.1% 1.4% 1.3% 1.1% 1.5% 1.4% 1.8% 1.7% 1.8% 1.3% 1.6%
¥REHALFED Total shareholders return 0 0 0 0 0 0 o 0 0 0 o
(TSR). (%) (TSR). (%) 85.9% 122.7% 171.2% 287.9% 241.8% 283.4% 266.6% 304.1% 307.0% 481.8% 452.0%
H AR Share price (as of the end of the 1,622 2,323 3,245 5,512 4,523 5,278 4,857 5,512 5,472 8,842 8,117
fisical year)
Yo
B e %a(E 5 ) (naﬂr”isa C;epr']t)a ization 1,096,133|  1,569,862|  2,192,041|  3,724,959|  3,056,602|  3,566,824| 3,282,430  3,725,088|  3,698,056| 5,975,550 5,485,585
HRBITRMR Number of shares outstanding 675,790,776| 675,790,776| 675,790,776 675,790,776| 675,790,776| 675,790,776| 675,814,278| 675,814,278| 675,814,281| 675,814,281 675,814,281
AR E RO Number of treasury stock 42,558,024 42,565,587| 40,667,610| 40,675,998 40,679,952 37,575,918 36,061,122| 36,044,256] 36,017,849| 35,998,818] 35,982,533
Average number of shares
EATh MR RER (B EARRIRC)  |outstanding (excluding treasury 640,246,926| 633,228,978| 634,491,591| 635,119,263| 635,110,824| 637,963,827| 638,979,330| 639,755,211| 639,777,067| 639,801,439| 639,819,808
shares)

E 1) 2019%48 1 B TEBHER IERCOEIROMKE D B Z1ToTHD. 201 0FEDHE (LR D EINMTONIEDLREL TIHREDEHRZEEL THNET
Note 1 : The company implemented a three-for-one common stock split, effective April 1, 2019. Information per share was calculated on the assumption that the relevant stock split had been implemented at the beginning of fiscal 2010.

—HREEOLUEIFIE = ST CIREI 2L / Bich %A ER(B SRR

Earnings per share= Net income / Average number of shares during each fisical year (excluding treasury shares)

PRAMUNZSER =  HASRAKAM / — RS2 S RBFERIZS
Price earning ratio= Share price (as of the end of the fisical year) / Earnings per share
—HRULDMERE = BIFRMKREER / BIRFEITERNE (B SH%RER)

Book value per share= Shareholder's equity (as of the end of the fisical year) / Number of shares outstanding issued at the end of each fisical year

(excluding treasury shares)

PREFEEERSR = BRI / —HREDERE
Price book value ratio= Share price (as of the end of the fisical year) / Book value per share

EV= HEHEHEE + IREHFaEAS - RENVIREBEFENOMRES

EV= Market capitalization + Interest-bearing debts(as of the end of the fisical year) — Cash and cash equivalents(as of the end of the

fisical year)

EBITDA= EZH% +RMEINE
EBITDA= Operating profit + depreciation

HEIEARER = FRAEHEHEE / FIEOREEKR x100

Dividend on equity ratio= Annual dividends / Average shareholder's equity x100

fettm = —HRIEDFRIECEE /| — RIS HIREFIZS

Payout ratio= Annual dividends per share / Earnings per share

—HREEDFryS1-J0—= ZHERFERIZS + RfELNE / BAch 9 (B SARTUBRC)
Cash flow per share= Cash flows from operating activities / Average number of shares during each fisical year(excluding treasury shares)
RMEFry>1-J0EK = BRIl / EEEE(CLDFryS1-J0—

BoEFILD = —tRIDEMELEE / HAFRMKIME
Dividend yield= Annual dividends per share / Share price (as of the end of the fisical year)
BREMBFIED = (RBEFEREOKM +FY2011NM5RZBEFEFTO—HRALDECHEDRETEE) / FY20100EARMKE

Total shareholders return= (Share price (as of the end of the fisical year) + Annual dividends per share (accumulated

Price cash flow ratio=Share price (as of the end of the fisical year) / Net cash provided by operating activities from FY2011 to each fisical year)) / Share price(as of the end of FY2010)
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m 1§ - &R Credit Rating & Bond Information

mig{dDIRR Credit Rating
et H3=E

Rating Company Announcement Date
BAIIREERTE Y- (R&AD) FAITHELT © AA+ 202283H22H
Rating and Investment Information, Inc. (R&I) Issuer Rating : AA+ March 22, 2022

migTORG (ZtDESHLDIRE) Credit Rating Definitions (Extract from each agency's explanation)

G INE= S IO

Rating Company Credit Ratings Definitions
BHE&EIERE> Y- (R&ID) AA+ ERDFEHTEL BNER=N DD,
Rating and Investment Information, Inc. (R&I) AA+ Very high creditworthiness supported by some excellent factors.
m t1{&15%k Corporate Bonds (ijf:ﬁlzg?;%@

14+ (R&ID) FiTH FATHORE FZR {EIERARR
Rating (R&I) Issue date Total amount Coupon rate Maturity date

2O R E @ E AA+ 2019 1824H 600/EM £#0.15% 20245%1R24H
The 2nd SeriesUnsecured Straight Bonds AA+ January 24, 2019 60 billion yen 0.15% per annum January 24, 2024
SE3MEBREEE AA+ 201949AH10H 500{EMH £#0.06% 202449H10H
The 3rd SeriesUnsecured Straight Bonds AA+ September 10, 2019 | 50 billion yen 0.06% per annum September 10, 2024
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